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I. BACKGROUND

Any comprehensive study of Canada’s financial
system must pay particular attention to household
investment and its financing, Households, or the
individuals that comprise them, are the only self
justifying participants in the financial system.
Their needs and wants are what business enter-
prises, govemments and other ‘institutions are
created to serve, Also, households merit attention
because collectively they form the largest sector
of the economy. Household saving, and conse-
quently household investment, is massive. As a
result the rate of asset accumulation and the
distribution of assets which households seek to
achieve have important implications for the rate
and composition of the growth of the rest of the
economy as well as a direct hearing upon their
own - welfare, Specifically, two contemporary
financial issues are closely connected with
household investment and financing, Unlike
financial institutions household investment is not
subject to statutory' restriction. They are not
legally precluded from being important suppliers
of risk capital, to small business and other users.
The other issue concems . pensions, The ability
of households to -accumulate net worth and the
quality of their investment and financing decisions
are pertinent to the question of what role private
and - public pensions plans should play in retire-
ment financing, Indeed, how  well households
manage such self directed activities as saving,
borrowing, and investing over their lifetime would
seem to have 'a rather more fundamental implica-
tion, an implication for the feasible limits of
economic individualism in our society.

Despite the ‘obvious importance of individual
or household mvestment and its financing, there

was little systematic, comprehensive data on the
subject when the Commission began its work,
Taxzation Statistics, published  annually by the
Department of National Revenue provides data on
the various types of taxable investment income.
While such data are useful, at best income figures
are crude indicators of relative asset values, and
must be capitalized at appropriate rates to obtain
wealth estimates. Also, important types of invest-
ment income, such as the implicit income from
the ownership of houses and household goods, are
not taxable and are not reported in income tax
returns. The Dominion Bureau of Statistics publi-
cation, Incomes, Liquid Assets and Indebtedness
of Non-Farm Families in Canada, 1958, provides
aggregate values: for several types of cash-income
producing investments, owner occupied houses,
and indebtedness. Useful as this source is, it
does not include several unportant balance sheet
items, and provides a limited basis for examining
the factors that may be expected to influence
individual investment and financial behaviour.

Accordingly, the Consumer Survey was under-
taken with the fundamental objective of attaining
greater knowledge of the pattern of household
investment and its financing, and a greater under-
standing of the influences and conditions undet-
lying that pattern, More specifically an attempt
was made to:

(1) determine the size and composition of a
more comprehensive, more detailed balance sheet
of a sample of Canadian non-farm households,
and how the size and composition and components
of the'balance sheet vary with important.economic
and social characteristics of the household;

"(2) provide ‘data for examining the extent to
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which prevailing and expected economic conditions
affect the pattern of household investment and
financing;

(3) probe some of the attitudenal factors under-
lying investment pattems and changes in them,
such as desires for safety of principal, ready
marketability, maximum current return, capital
appreciation.

Work on the survey spanned the period from
Spring, 1962 to Spring, 1964. A total of 1,221
returns were obtained, This appendix outlines
the method, presents the results, and includes
notes for prospective users, but does not include
an analysis of the results.

Il. - DEFINITIONS FOR TABLES

In the interpretation of the tables in this ap-
pendix the following definitions apply:

BALANCE SHEET

Total Assets: ‘‘financial’’ assets and ‘‘family
dwellings."”’

Financial assets: ‘“‘cash producing’’ assets,
with drawable pension funds,
trusts and estates,

(14

Cash producing assets: ‘‘liquid’’ and “‘other

producing’’ assets.

Liquid assets: deposits (domestic and foreign
bank deposits, credit union and
other deposits) and Canada Sav-
ings Bonds,

Illiquid Cash producing assets: bonds other
than Canada Savings Bonds, mort-
gages and other loans,.publicly
traded shares, shares in invest-
ment mutuals, trusts or clubs,
equity in own business, and other
real estate (excluding family
dwellings). Assets of these types
which are not currently producing
money income (e.g. non~dividend

. paying shares) are included.

Cash producing equity: publicly traded shares,
shares in investment mutuals,
trusts, or clubs, equity in own
business, and rental real estate.

Fized claims: “‘Liquid’’ assets and “‘illiquid
fixed claims.”’

Iliquid fixed claims: ‘‘other cash producing
fixed claims’’ (i.e. bonds other
than Canada Savings Bonds, and
mortgages and other loans), with-
drawable pension benefits, trust
and estates.

Family dwellings: owned homes and recrea-
tional residences,

Total debt: mortgage, instalment and other
debt.

Mortgage debt: loans secured by family dwell-
ings or other real estate.

Instalment debt: non-mortgage debt requiring
monthly payments.

Other debt:  debt other than mortgage and
instalment debt, exclusive of
charge accounts.

Net Worth: assets less debts, both as ob-

tained from the survey.

INCOME

Total income: figures are for 1961 and include
wages and salaries, net business
orprofessional income other than
wages and salaries, investment
income (comprising dividends,
bank, bond and mortgage interest)
government payments, ‘‘other
money income’’ (rents, pensions,
etc.)and ‘“othermoney received’’
in the form of capital gains and
bonuses not elsewhere included,
by all members of the family, In-
heritances and gifts, included in
“other money received’’ in the
questionnaire, were also reported
separately and thus could be ex-
cluded (see p. 154 of the question-
naire). The whole of “‘other money
received’’ was not excluded from
totalincome because ‘‘bonuses’’
were expected to be an important
component, and so-called capital
gains could appropriately be
viewed as income in the case of
active speculators,



Principal source of income:
Salaries and wages include

“other money received®® from
capital gains and bonunses (6
cases).
Business and professional: as re-
ported,

Investment income and other
money income: investment income
comprises dividends other than
from own cotpotations; bank, bond
and mortgage interest. ‘‘Other
money income’ includes rents
and pension receipts. Investment
income predominates in only 14
cases.
Government payments: as re-
ported,

Wife’s contribution to income: as reported,

Does not include family allow-
ances,

HEAD OF HOUSEHOLD

Household: includes head of household and
immediate family only,
Average age: figures are numerically weighted
averages of representative points
in age groupings,

Life cycle groupings:

Ages: Young 39 and under; middle
aged, 40 to 64; old, 65 and over,
Widows, divorcees, etc. with
children are treated as marred
and distriboted accordingly,

lll. — NOTES ONTHE TABLES

A comment on the household balance sheet

A foll accounting of household financial
position, it is submitted, would include certain
items which are peculiar to this type of entity.
First there is the present value of social security
rights. The value of this asset depends upon the
level of benefits, adjusted for the probability of
receiving them, discounted by the households
time-value of money to determine its present worth,
Second, there is the present value of the prospec-
tive labour service to be supplied by the members
of the household. For most households, where

CONSUMER SURVEY 3

the head is not approaching retirement, and unem-
ployment risk is not unduly high, it is to be ex-
pected that this would be the predominant asset.
Third, there is an implicit liability in the form of
the present value of the outlays to be made in
support of the various members of the household,

These of course are nebulous assets and
liabilities which are not readily susceptible to
measurement. Nevertheless it is desirable that
they be mentioned for it is readily apparent that
they can be large and have a significant, indeed a
dominant, effect upon financial behaviour. The
present value of prospective earned income can
be many times the magnitude of financial assets
and, when some sort of skill is attainable or
possessed, can provide much more scope for
““capital appreciation’’ than investment in shares,
Similarly the advent of a child reduces family net
worth substantially since its prospective costs
will be bome by the household, but typically it
will reach an income earning age upon or only
shortly before leaving the household.

Buasic variables
In this report the following economic and
social variables or charactetistics are emphasized:

Balance sheet components: assets; liahilities;
net worth

Income: total household; principal source;
wife’s contribution,

Life cycle stage of household

Size of household: number of members

Age of head of household

Age of head — size of household

Occupation of head (incleding ‘“financial —
other’?)

Employment: type, experience of head of house-
hold.

The three components of the balance sheet
have partly separate, partly connected influences
upon financial behaviour, Because of differences
in the net returns to scale an investment in liquid,
cash producing, and household fixed assets, and
because of differences in the denominations of
investments, asset distrdbution can be expected
to vary with total assets. The level of indebted-
ness is a determinant of debt service load and
has a bearing upon the volume of assets accu-
mulated and their composition. Net worth is of
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interest as the measure of net accumulated wealth
and for the influence that it may have upon asset
composition and willingness to borrow.

Total income is of interest for its effect upon
ability to accumulate net worth, setvice debt, and
through these two effects, the ability to accomulate
assets. Risk bearing capacity, and hence asset
distribution, is also related to total income.
Principal source of income provides some indica-
tion of the importance of liquid and cash producing
investments compared to the ‘‘present value
assets noted above. When part of household in-
come is contributed by the housewife the condi-
tion can be expected to affect the household's
financial behaviour in any of several ways. For
example, if her job is tenuous, or for reasons of
family raising she is expected to leave the labour
force, the household might behave like a family
with a lower ‘‘pemmanent’’ income. Taking paid
employment might well increase the demand for
household fixed assets and for credit to finance
them.

Occupation of the household head is significant
for at least two reasons, Career-earnings levels
and pattems, and unemployment risks, vary be-
tween occupations. These conditions suggest
differences in the present value of prospective
eamed income. Differences in unemployment risk
also sugpest differences in the needs for liquid
assets, The second significant reason is that
certain types of investment are occupation-related,
An occupation may entail the skills and be a
source of information pertinent to a particular
type of investment. Also, related investment can
provide opportunities for employing occupational
skills, Examples of such connections are business
executives and shares; skilled labourers and
rental real estate. The ““financial — other” divi-
sion of occupations was an attempt to divide
households between those which might have extra
knowledge or skills for investing in securities and
those who would not,

Life cycle, ape of head, size, and age-size
are kindred variables. Life cycle and age-size
both provide information related to both age and
size. Compared to life cycle, the age-size distri-
bution provides less specific information related
to age, but more which is related to size. The
age and the size classifications carry this sub-
stitution further, each providing no specific in-

formation about the other. Nevertheless, associ-
ation is to be expected between age of household
head and size of household. Age of head is im-
portant as an indicator of the period over which
there has been an opportunity to accumulate net
worth, and of the period remaining for its further
accumulation before it must be drawn unpon to
finance retirement. Size of household can be ex-
pected to affect the implicit return or yield on the
ownership of household fixed assets.

Type of employment distinpguishes heads of
households who ate employees, self-employed, or
not in the labour force. The self-employed com-
prise an entrepreneurial group which can have an
important outlet for saving in the form of the
internal financing of their businesses, The self-
employed presumably all classify themselves as
business executives in the occupational classi-
fication. Retired persons and women comprise a
latge proportion of heads of households not in the
labour force. This group is heavily dependent
upon cash producing assets, and pensions, trusts
and estates for its money income.

Classification by employment experience is
intended to pemmit observation of the financial
characteristics of households who either have and
have not had interruptions in this major component
of total income, or who otherwise have not de-
pended upon eamed income.

Because of the difficulty of preparing addi-
tional tables at a later date, and to provide max-
imum impetus for research on this subject, a

‘liberal tabulation plan was adopted.

Assets, liabilities, and net worth (Tables 1-13)

Ten of the 13 tables of this section are con-
cemed with all three main sections of the house-
hold balance sheet. The remaining three tables
provide information on assets and liabilities the
incidence of which, but not the values, were
obtained in the survey. :

As reported in this survey households in the
seven cities held an average assets totalling
$20,421, liabilities of $3,591 and hence net worth
of $16,830. Of reported assets liquid (11%), cash
producing (35%) and pensions, trusts and estates
(6%) together comprised about one-half and family
dwellings the other half (49%). The largest type
of asset was the owned home which averaged
$9,393 or 46% of total assets; next was equity in



own business at $3,397 or 17% of household
assets. Debt amounted to approximately 18% of
assets; mortgage debt on owned houses alone was
14% of assets,

An American report on response error has
indicated a tendency for liquid assets and non-
mortgage debt to be under-reported.’ Holdings of
Canada Savings Bond as reported by households
in the seven cities late in 1962 averaged $731
per household., This compares with an estimate
of $916 for all Canada for the last four months of
1962, based on holdings as reported by the Bank
of Cenada, and a linear year-end interpolation of
the number of households teported by DBS in
May 1962 and May 1963.% Holdings of Canada
Savings Bonds appear to be positively related to
level of family income (see: Table 45), and in-
comes, as indicated by amounts reported in
taxable tax returns appear to be higher in the
seven cities than in Canada (4% higher in 1960;
see: Taxation Statistics, 1962). There is thus
some basis for expecting Canada Savings Tond
holdings reported in the survey to exceed national
estimates based on Bank of Canada data, but they
do not.

Non-mortgage debt as reported by households
in the seven cities late in 1962 averaged $508,
excluding charge accounts, This compares with
an estimate for Canada of $890 per househald
(excluding charge accounts), based on data for
consumer debt reported by the Bank of Canada,
To the extent that consumer debt is related to
income the higher incomes apparent in the seven
cities suggest that debt per household should
exceed the national average. Non-mortgage debt
thus appears to be hyphenated. Its effect upon
net worth, however, is relatively small and
seemingly is at least partly offset by an under-
reporting liquid assets,

Table 1 omits a number of items in the house-
hold’s financial position that would be reported
in the balance sheet for a business firm, Assets
omitted are currency, accruals of salaries, wages
and investment income, inventories, life insurance,
and consumer durables. Of these the last two are

1, John B, Lansing, Gerald P, Ginsburg, Kaisa Braaten, An
Investlgatlon of Responsza Error, Studies in Consumer Savings,
No, 2, (Urbara, Ill.: Bureau of Economic and Buginess Rea-
search, Unlv. of Illinois, 1961) pp. 3—4.

2. D.B.S, Housashold Facitities and Equipment, May 1962: Ibid.,
May, 1063,
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undoubtedly the largest. Life insurance policy
holder reserves per household in Canada late in
1962 were roughly $1,140. A very rough estimate
of the value of cars and seven other major durables
per household in the seven cities is $1,360.
Assuming life insurance assets per household in
the seven cities to be the same as the national
average (higher incomes suggest above average
values), the two major omitted assets would
amount to $2,500. The omitted liabiliies are
charge accounts and miscellaneous payables.
Based on charge account debt as reported by the
Bank of Canada, charge accounts per household
at the end of 1962 amount to $90. Miscellaneous
payables per househald presumably were smaller,
Assuming levels in the seven cities to be roughly
the same as for Canada as a whole, omitted assets
obviously far exceeded omitted debt, possibly
by $2,500.

Assets (Tables 14-62)

Tables 1417 distribute total assets by major
asset classes and by the basic economic and
social wvariables, Other fixed claims comprises
bonds other than Canada Savings Bonds, mort-
gages and other loans, withdrawable pension
benefits, trusts and estates. Trusts and estates,
which were 15% of other fixed claims, undoubtedly
include some equity investmént. But such mis-
classified investment can be only a minor propor-
tion of other fixed claims. The division betweea
liquid and other fixed claims on the one hand,
and cash producing equity and family dwellings
on the other, is one between fixed claims and
equities with the former a little overstated and
the latter correspondingly understated. Classified
as shown, fixed claims were about one~fifth and
equity claims about four-fifths of total assets
reported by the households,

Investment in family dwellings has a dominant
influence on investment pattern. Of total house-
holds 52.0% owned their own home and its average
value was $18,046 (Table 25). A market value of
$12,000 or more was estimated by 85.6% of home-
owners (Table 32). For 47.0% of total households
the owned house was the largest asset, averaging
74.9% of their total assets (Table 26).

Pension assets in this survey are valued on a
liquidity basis, Value is determined by the amount
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that the contributor could withdraw, This amount
apparently is significantly less than the actuarial
value, i.e, the present value of the amount probably
receivable, Table 29 indicates that some 14% of
those contributing to pensions had no withdrawal
rights, and ovet one-half could withdraw only
their own contributions or less. Employers’ con-
tributions and in many cases at least interest on
employees’ contributions would be excluded.
Even where more than the employees’ own cons
trbutions could be withdrawn, the amount in many
cases is likely to be less than the actuarial value
because the owners’ contributions and interest
thereon might have to be foregone. As noted in
section V-METHOD - theestimated values of
withdrawable pension benefits were subject to
much editing.

Debts (Tables §3--82)

A distinction can be drawn between two ap-
proaches to borrowing. On the one hand debt can
be very closely linked with specific, large, in-
frequent transactions, such as purchasing a house,
car or other major durable, or securities, On the
other it may arise from a more general approach
to borrowing in which debt is employed more or
less continually, the amount iising or falling
depending upon whether the debtor’s other trans-
actions collectively comprise a net source or a
net use of cash. Debt is thought of merely as a
means of financing a proportion of asset holdings,
not as a means of acquiring particular assets. Or
if this second type of borrower does not borrow
more actively, he may nevertheless be more active
in his borrowing in that he seeks loans from the
most favourable source pledging the most approe-
priate collateral he can offer. For either reason
it is to be expected that in this latter approach
to borrowing assets purchased with the proceeds
of the loan are less likely to be pledged as
security for the loan than when bortowing is less
frequent or less carefully undertaken,

In the case of bank loans it was possible to
distinguish between loans obtained to buy the
assets used as collateral and loans for other
purposes, The latter were 85.8% of the total
number of bank loans obtained by househelds in
1961, as reperted in the survey (Table 67),

Debt ratios (Tables §3-104)

The tables in this section provide further
indications of the approach to indebtedness of
households in large urban centres. Ratios of debt
amortization payments to family income (Tables
83-8) indicate the extent to which households
are prepared to assume rigid commitments in this
form, Such payments, in part at least, substitute
for commitments toc pay monthly rentals, or to
otherwise buy necessary services on a more or
less regular basis, The assumption of debt might
not increase the proportion of outlays that are
difficuit to adjust so much as increase the dif-
ficulty of adjusting a given proportion of outlays,
For example rental housing contracts are shorter
than mortgage contracts and changing rental
accommodation involves fewer costs than chang-
ing owner occupied housing. Nevertheless ratios
of debt amortization payment to income suggest
the leverage effects given changes in total in-
come will have upon income available for other
purposes,

Ratios of total annual amortization payments
to liquid assets provide some indication of the
ability of households to service their amortized
debt despite reduction of income, A total of 63.4%
of households either had no amortization payments
to make or had annual amortization payments that
were less than their liquid assets (Table 89).

By comparison with home mortgage loans,
instalment and other debt is relatively short-term
debt and often may involve no charge for prepay-
ment. Ratios of non-mortgage debt to liquid assets
provide some indication of the ability of house-
holds to clear or reduce such debt should they
wish to do so, A total of 15,1% of households held
liquid assets in excess of their non-mortgage debt.

Ratios of total debt to total assets indicate
the extent to which households rely on debt to
finance their asset requitements and the margin
of protection for creditors. The leverage effect
upon net worth of given changes in asset values
varies with the debt-to-asset ratio.

Ignoring ‘‘present value'! assets and liabilities,
the omission of items from the balance sheet
tended to raise the ratio of debt to assets. Life
insurance is excluded as an asset, but policy
loans are included in debts; consumer durables
are omitted from assets, but loans against them



are included in debt. Charge accounts are omitted
from debt but as noted earlier their amount appears
to be small, At least some of the casesin which
reported debt exceeds reported assets are attrib-
utable to omissions.

Attitudes and Opinions (Tables 110-133)

These tables provide data on motivations of
securities holders; investment features considered
important by households; household expectations
about their future income and future use of credit,
and about price level changes; and data intended
to indicate effects which monetary policy has had
or might have. The data should be interpreted with
particular caution. They are based on attitudes
and opinions, Some questions, especially those
about hypothetical changes in credit terms (Tables
129-33), were reported by interviewers to be
difficult for respondents to understand. Other
questions apparently were susceptible to misunder-
standing, respondents attaching a different mean-
ing to them than was intended. Only on this basis
do some of the replies seem to make sense, It is
possible of course for replies not to be sensible,
but if such replies truly reflect the respondents’
thinking they would be enlightening and valuable,
However, whether they reflect ignorance or mis-
interpretation of the question is not always
determinable,

For example, respondents were asked to in-
dicate how important various investment features
were to them, Where they indicated a feature to

be important they were asked to state the types |

of investments which would best meet this require-
ment. Of households which reported ‘‘capital
gains’’ to be ‘‘very important’’ or ‘‘important’’,
12.5% included bank accounts among the best
investment for meeting this requirement, (Table
114). Replying to the same question, 25.0% in-
cluded Canada Savings Bonds, and 30.1% included
other bonds, Common stock was mentioned by
only 35.7% of households, Does this mean that
the above proportions of respondents felt that
bank deposits.and Canada Savings Bonds can rise
in price? Or is ‘‘appreciation’’ being interpreted
as ‘‘accummulation’’, for which purpose liquid
investments would be suitable?

In the replies to the questions on hypothetical

changes in credit terms (Tables 129-33), perhaps
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the most notable feature is the effect of tightening
terms. The proportion of respondents replying that
they would make no purchase at this time or make
a cheaper purchase because of tightened credit
terms was as follows:

% of households

% change In o4 1 would reduce

.__Payment

Change In Terms purchase
Aute House Automobile House

Interest rate higher,
monthly payments
higher S 10 47,5 46,0

Interest rate higher,
term-longer, monthly
payments same - - 25.3 15.6

Amount smaller,

monthly payments

smaller 20 10 30.3 15.0
Term shorter, .

monthly payment

higher 10 10 40.5 37.1

These proportions indicate large responses,
In interpreting these data two points are important
to note. The first is that because the questions
were particularly difficult to understand, those
who were able to answer them possibly were above
average in sensitivity to changes in credit tems,
The second point is that the hypothetical changes
in credit terms involve magnitudes which are
unlikely to be realized in the markets concerned
within a short period of time when they are func-
tioning subject only to free market forces and
general monetary policy. For example, to produce
a 5% change in monthly payments on a two-year
finance company loan with 9% add-on finance
charges would require add-on charges of about
6% or 12%, These charges are roughly equal
respectively to interest rates of 18, 12 and 24%
on the outstanding balance of the loan., To produce
a 10% charge in monthly payments on a 6%%, 20-
year, full amortization mortgage loan would require
a change in the rate of interest of roughly 1%
percentage points, A change of 10% in monthly
payments effected by changing the term would
require a reduction of about 2,5 months and an
increase of about 3.4 months in the finance com-
pany loan; a decrease of three to four years and
an increase of 5 years in the case of the mortgage
loan, Similarly changes of 20% and 10% in average
finance company and mortgage loan amounts seem
unlikely to occur in short periods.



8 ROYAL COMMISSION ON BANKING AND FINANCE

TABLE 1
Average Balance Sheet of Households in

Seven Canadian Cities, 1962

Account

%

ASSETS
Cash Producing: liquid

Deposits ...vveereiererrerctotsasesnsastsscsssasns

Canada Savings Bonds ....cicveveeesccesresrcnnnans

Total . vvveenrsonssssssecsssosonsesssssannssnass

Cash Producing: illiquid

Other BoNdS +ovivieeesescrsresssssssssssssssasasas
Mortgages and other 10aN8 ....cvevveverorcesscnssnas
Publicly Traded Share8...ccrevereececsorssosvesncens
Shares in Mutual Funds, ....cco00a0sae Cecressenrenss

Investment Trusts, Clubs .....cceesevecnnncecesens
Equity in Own BusinessS ...ccceeeervrnsscsnassscncss

Real EState.c.vviverisresoscssecsccoessssssnscasans

30 - S

Pension Funds, Trusts and Estates

Withdrawable Pension Funds .. .cvvccveeerscscenscans

Trusts or EStatesS..ccocesvecevosrsosossssasosassanes

TOtAl o veveeeenoonosssssssssessenacssssasassanss

Family Dwellings

Owned HOMES cocvvverenosasosesscssssssssacassnnnse
Recreational DwellingS....cocvecececsscccnosnsacnss

TotAl o ovveereevnonsssncsssssssesossesasssnsanss

1,425
731

2,156

531
608
974

146

3,397
1,527

7,183

767
351

1,118

9,393
572

9,964

7.0
3.6

10.6

2.6
3.0
4.8

0.7

16.6
7.5

35.2

3.8
1.7

5.5

46.0
2.8

48.8

TOTAL ASSETS..siiieerstnrecnsacssnsstsosssssscnnss

20,421

100.0

DEBTS
Mortgage Debt

Family Dwellings...coveeerecrnscnsnsrscsovaccanons
Other Real EState ....cvesieveercrecsosvssasscsssss

Total o occveeerecesossosansocosassscsssvonsssnssns

Instalment Debt ... ..coveeeesoosocssosssssssssosnsnns

Other Debt. . v.ceeeeeierssnscsasssnsessosncssssscnsnsnnns

2,752
331

3,083

274
234

13.5
1.6

15.1

1.3
1.1

TOTAL DEBTS ....cucvivrccescssonsscrccssncsonenas

3,591

17.6

NET WORTH....c.evvveeenotanncescrasncocacnnas

16,830

82.4

Note for all tables: For list of cities see page

For explaenations of balance sheet items and characteristics of income and head of household (including life cycle groupings) see

DEFINITIONS FOR TABLES, pp



CONSUMER SURVEY

TABLE 2

Distribution and Characteristics of Households,
hy Balance Sheet Components, Seven Canadian Cities,

1962
Average per Household
Per:fent Total Income
Characteristic H-l:::::_ Asgsets Debts ;?r:h CWO::,: Members ILg:B:f
holds bution
$ $ $ $ %o No. Yrs.
Total Assets
[ e 5.3 - 280 —-280 2,513 9.7 2.9 47
$1 — 999 ....iiinnen 20.0 317 346 -29 3,764 5.8 3.5 39
$1,000 — 4,499 ....ivnuennn 13.8 2,310 251 2,059 4,663 6.3 3.1 40
$4,500 - 7,499 .......... .o 4.0 5,682 449 5,233 4,863 4.7 3.0 44
$7,500 - 9,999 ......c...nn 2.4 8,424 1,089 7,335 4,738 6.9 3.1 47
$10,000 — 14,999 ............ 9.4 12,574 3,676 8,898 4,768 5.5 3.7 46
$15,000 — 24,999 ............ 25.2 19,151 5,735 13,416 6,431 9.5 3.5 46
$25,000 - 49,999 ............ 13.4 33,675 7,496 | 26,179 8,428 6.1 3.7 48
$50,000 — 99,999 ........ cean 3.8 69,183 5,553| 63,631 10,353 4.2 3.2 53
$100,000 or more......cecunoes- 2.8 233,790 15,441 | 218,349 | 17,587 4.0 3.4 53
Total Debts
Oeevevenosossennasne . 39.8 16,227 - 16,227 5,018 5.7 2.9 48
$1 - 999 ....... cevas 17.8 4,653 373 4,281 4,517 6.2 3.6 40
$1,000 - 4,499 ............ 12.5 14,166 2,367 | 11,799 5,666 8.9 3.3 45
$4,500 — 7,499 ..... esevens 8.5 28,808 5,924 | 22,884 6,818 7.8 3.8 44
$7,500 - 9,999 ........... . 7.4 27,012 8,651 18,360 7,283 10.1 4.2 41
$10,000 — 14,999 ............ 10.7 35,043 | 11,980 23,063 7,772 8.1 4.0 41
$15,000 — 24,999 ....... ceees 2.5 62,109 | 18,775( 43,334 | 11,768 5.5 4.0 44
$25,000 - 49,999 ............ 0.8 183,209 33,675| 149,534 | 18,872 - 4.3 47
$50,000 — 99,999 ........ ceen 0.1 129,080 68,427 | 60,653 8,020 - 2.4 57
$100,000 Or MOr@..cvvevcoovene - - - - - - - -
Net Worth
—$500 Or MOTe vevvvvrennnnnn 4.3 206 1,503| -1,297 3,858 9.3 3.4 37
—$1 to —$500.......... seeen 4.5 188 379 -191 3,656 6.6 4.0 38
Ouieevnnnns resecanoe 3.0 - - - 2,017 8.3 2.4 49
$1 -~ 999 ..ieiinennnn 15.1 584 250 334 3,798 6.7 3.3 40
$1,000 — 4,499 ............ 15.3 4,070 1,643 2,427 4,765 5.5 3.1 40
$4,500 — 7,499 ........ oo 9.8 12,311 6,304 6,007 5,468 8.8 3.6 41
$7,500 — 9,999 ........... 6.0 14,185 5,400 8,785 5,973 6.9 3.9 44
$10,000 — 14,999 ............ 12.9 17,483 5,067| 12,416 6,016 7.6 3.6 46
$15,000 — 24,999 ..oiviennnnn 15.2 23,706 4,648 19,059 6,945 8.4 3.5 S0
$25,000 — 49,999 ............ 8.0 38,445 5,163| 33,282 8,716 4.1 3.3 52
$50,000 or more......00unn.s . 5.8 149,591 8,635| 140,956 | 13,552 3.8 3.3 54
ALL li{dUSEHOLDS ........... ‘ 100.0 20,421 3,591 16,830 5,910 6.9 3.4 45
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TABLE 3

Distribution and Characteristics of Households,

hy Income Characteristics, Seven Canadian Cities,

1962
Average per Household
Percent Total Income
of
Characteristic ::,::lo_ Asgsets Debts WII::h Z:,‘:;:_ Members Al-lz:a;‘
holds bution
$ $ $ $ e No. Yrs,
Total Income
Under $1,000............. 2.2 2,929 280 2,649 657 - 1.7 54
$1,000 — 1,999 ........... 4.9 3,625 380 3,245 1,513 14.3 2.2 53
$2,000 - 2,999 ........ .. 8.1 4,474 771 3,702 [ 2,492 5.3 2.8 45
$3,000 — 3,999 ...in0veen 13.0 9,602 | 1,799 7,803 | 3,504 3.6 3.1 44
$4,000 - 4,999 .......... 19.1 8,537 | 1,754 6,783 | 4,445 4.9 3.6 41
‘ $5,000 - 5,999 .......... 15.9 12,185 | 2,543 9,642 | 5,406 6.5 3.5 43
| $6,000 — 6,999 .......... 9.0 21,140 | 6,373 14,767 | 6,397 9.0 3.7 43
$7,000 -~ 7,999 .......... 7.3 29,752 | 6,194 23,559 | 7,430 10.9 3.8 43
$8,000 - 9,999 .......... 9.3 29,559 | 6,136 23,423 | 8,672 10.7 3.7 46
$10,000 ~ 14,999 ....... eee 7.0 47,031 | 8,053 38,978 | 11,490 8.1 4.0 47
$15,000 — 24,999 .......... 2.3 120,021 | 9,895 | 110,127 | 18,257 5.0 4.0 49
| $25,000 or more...... cennen 0.8 212,569 | 9,752 | 202,817 | 37,689 4.5 4.1 50
Unclassified .......... e 1.0 39,664 | 5,915 33,749 - - 2.9 51
‘ Principal Source of Income
|
i Salaries, Wages and
Other Money Received _ . _ . 84.7 15,332 | 3,502 11,830 | 5,897 7.1 3.5 43
Business and Profeassional.. 5.4 90,782 | 8,427 82,355 | 11,511 3.2 3.7 45
Investment and Other
Money Income ....... e 4.6 42,235 | 1,880 40,355 | 4,722 5.0 2.6 61
Government Payments ...... 4.3 3,870 509 3,362 1,729 11.7 2.5 60
Wife’s Contribution to Income
No Wife in Family.......... 14.9 14,316 824 13,493 | 4,116 - 1.6 51
0 cevssvocasscennons o 58.1 20,072 | 3,908 16,164 | 5,843 - 4.0 43
1 =10% cevveenenoacenann 6.5 35,201 | 5,416 29,785 | 8,612 5.0 3.7 46
11 —20% voeevevreens esaon 4.2 34,372 | 4,248 30,124 | 7,975 15.0 3.4 44
21 -30% ..... Ceeessenanen 4.8 16,712 | 4,511 12,201 | 6,064 25.0 3.2 45
31 —40% ceeencecnanncnnns 6.2 25,310 | 5,009 20,300 | 7,128 35.0 3.0 40
41% and over.....ccceveene 4.8 9,820 | 2,371 7,449 | 5,426 53.2 2.7 45
ALL HOUSEHOLDS ........... 100.0 20,421 | 3,591 16,830 | 5,910 6.9 3.4 45




TABLE 4

Canadian Cities, 1962

Distribution and Characteristics of Households,
hy Life Cycle Group and Size of Households, Seven

CONSUMER SURVEY

Average per Household

Per;ent Total Income
O
Ch teristi Total Wife’
sracteriatic Ho::e- Assets Debts Wr::tth Conotr:- Members A;:a:f
holds bution
$ $ $ $ e No. Years
Life Cycle Group
Young, Single. ..coveveeersannns 2.9 7,219 453 6,766 4,364 2.7 1.2 32
Young, Married
No Children ...seeeneseannas 7.0 7,457 | 2,887 4,570 | 5,349 21.8 2.0 30
Pre-school Age Children ..... 16.5 10,291 3,775 6,516 5,362 5.4 3.7 30
School Age Children ......... 13.2 18,049 | 5,176 12,873 | 6,471 4.7 4.6 35
Teenage Children ........... 3.3 11,130 | 3,822 7,308 5,458 7.1 5.3 35
Middle Age, Single .......0000 4.9 13,966 935 13,031 4,120 0.6 1.2 54
Middle Age, Married
No or Grown Children ........ 15.5 26,366 | 3,272 23,094 | 6,211 6.1 2.3 54
Children at Home........ e 27.5 28,811 | 4,766 24,045 ( 6,834 6.7 4.5 49
Older, Single ..ovvvrvsencncens 1.9 23,843 665 23,177 3,131 - 1.1 70
Older, Married
No or Grown Children ........ 7.1 26,322 734 25,587 5,174 9.9 2.4 69
Children at Home......... . 0.2 112,006 | 8,045 103,962 9,644 - 3.3 70
Number in Household
Head under 50 years
One ..... Ceeessenenesennans 3.8 9,757 488 9,269 | 3,505 0.7 1.0 36
TWO covesseasnssas cersses . 11.2 10,179 | 2,887 7,292 5,474 15.5 2.0 35
Three or Four......... PN 32.7 15,843 | 4,200 11,644 5,791 7.8 3.6 36
Five to Seven...... ceseaseas 17.5 22,381 | 5,877 16,504 | 7,034 2.7 5.5 38
Eight ormore ....vovvveenres 1.3 10,211 | 2,018 8,993 5,403 1.9 8.7 41
Head 50 years and Over
ONe tivvenersanennnnons e 3.8 15,575 954 14,620 3,194 0.5 1.0 61
TWO s evvevnssnsasosssnasses 14.7 28,217 | 1,994 26,223 5,220 7.4 2.0 62
Three or FOUr..vvvsssvonnene 9.4 38,412 | 3,584 34,828 | 7,733 9.3 3.3 60
Fiveto Seven.....covnesees 3.6 25,963 | 3,602 22,361 | 6,797 2.5 5.6 58
Eight or more ..c.coeevsevness 0.6 30,284 ( 2,470 27,813 | 11,080 - 8.9 57
A]ll Households
One seenes ceeresereseans 9.1 13,164 761 12,403 | 3,323 0.6 1.0 51
TWO o covevasssconssasnnssns 25.9 20,424 | 2,380 18,044} 5,330 10.9 2.0 50
Three..vecvvsecenssnennsnas 20.6 21,008 | 3,505 18,403 5,954 9.5 3.0 43
Four......o0000 tecereseene 21.5 19,880 { 4,597 15,283 | 6,482 6.8 4.0 40
Five...iiitiinernonnnnsnens 12.3 24,970 5,403 19,567 7,278 3.6 5.0 41
SiX tovivrnersonenrancnnanns 6.7 17,767 | 6,015 11,752 | 6,348 1.6 6.0 42
Seven [ cesssesans 2.1 28,190 | 4,292 23,898 7,404 0.5 7.0 44
Eight.......... cesserssrana 0.9 22,660 1,877 20,783 | 7,873 2.2 8.0 45
Nine..ooveevinionnsssaannss 0.5 14,161 ) 2,042 12,119 7,325 0.9 9.0 47
Ten Of MOTE ..vvvecroveasana 0.5 7,178 | 2,867 4,311 5,798 - 10.0 46
ALL HOUSEHOLDS ........... 100.0 20,421 | 3,591 16,830 5,910 6.9 3.4 45
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TABLE 5

Distribution and Characteristics of Households, by
Characteristics of Head of Household, Seven Canadian

Cities, 1962
Average per Household
Percent Total Income
of
Characteristic Hl:_::::- Assets Debts W::t.th :;;et:- Members A]::a:f
holds bution
$ $ $ $ 14 No. Yrs.

Agoe — Years

29and under......cc00000000 13.9 5,977 1,949 4,027 4,605 9.2 3.0 25

30 —39..iveenennn [P 28.5 14,728 4,662 10,066 6,098 7.1 3.9 35

40 —49.. it ennnans 24.0 23,726 4,860 18,867 6,488 6.2 4.0 45

50 —64...iiietirernnnnanns 24.5 29,317 3,046 | 26,271 6,234 5.4 3.0 57

65and Over .....cc000veeenn 9.1 27,598 856 26,742 4,909 8.3 2.1 70
Occupation

Professional ....covvvuavann 9.1 31,678 5,508 | 26,170 9,395 5.6 3.7 42

Business Executive ....... . 10.5 64,049 8,067 55,982 9,683 4.2 3.7 44

Clerical .. .evvsreenennenns . 13.0 12,450 2,550 9,899 5,529 6.5 3.0 42

SaleS..coveveececacccacaons 7.2 18,393 5,246 13,147 6,332 6.2 3.8 43

Skilled Labour..... [ 35.8 12,301 3,015 9,286 5,321 6.9 3.6 42

Unskilled Labour o 10.3 7,376 2,385 4,990 4,007 9.4 3.5 45

Retired ........... [P 5.5 23,878 764 | 23,113 4,316 10.7 2.3 68

Other.....oovvvesnvecconnss 8.5 16,505 1,833 14,672 3,623 7.4 2.9 S0
Financial — Other

Financial .. ....covenenncnene 1.9 44,811 5,416 | 39,395 8,314 12.6 3.0 44

AllOther .....c0veeennncnes 98.1 19,945 3,555 16,390 5,863 6.8 3.4 45
Employment

Employee cvoveerencennscnne 78.4 13,998 3,414 10,584 5,809 6.9 3.5 42

Self-employed .....e0vvenen. 9.2 72,941 8,032 | 64,910 9,352 3.4 3.8 44

Not in Labour Force......... 12.1 20,924 1,047 19,878 3,677 9.7 2.3 60
Employment Experience
Continuously Employed

Fully.......co000e ceees 65.7 24,248 4,548 19,699 6,869 5.9 3.7 43

Partly, Partly-fully.......... 0.7 6,325 1,933 4,392 4,084 27.2 2.6 46
Not Continuously Employed

Voluntary ....coveveeess cses 16.2 20,073 1,245 18,828 3,991 7.5 2.4 54

Involuntary.....ccocenennesns 17.4 6,882 2,215 4,667 4,149 9.4 3.5 42
Unclassified .....ccocvuee. . 0.1 11,932 4,213 7,719 4,837 - 4.0 35
ALL HOUSEHOLDS..... ceseen 100.0 20,421 3,591 16,830 5,910 6.9 3.4 45
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ROYAL COMMISSION ON BANKING AND FINANCE

TABLE 11

Incidence of Selected Supplementary Balance Sheet Items
hy Financial Characteristics, Seven Canadian Cities, 1962

Annuity or
Durables Voluntary Retirement Charge
Characteristic Life Fund Account
Car (one Other Insurance* Buying Hold (one
or more) (one into Paid Up or more)
or more) Annuity
Net Worth
—$500 OT MOTE vovevnnvennnsnssssncncacann 70.1 91.3 72.8 2.7 - 50.1
—$1 to —-$500....... tertesetseseanes ceeene 54.1 90.9 71.0 8.5 - 45.6
Qivreeeaaannsssonsnnsenssacnans 38.2 67.5 70.1 2.8 0.2 37.3
$1 — 999 ,.iciiiieenenanne sesees 64.1 76.2 84.6 7.0 0.7 53.3
$1,000 — 4,499 ... . iieiiiariiennnnonen 68.7 81.9 76.2 5.9 1.1 56.1
$4,500 — 7,499 ..... trereresssennsenns 71.5 80.9 88.1 4.7 - 69.5
$7,500 — 9,999 . ...t 74.8 82.2 76.4 6.0 0.9 620
$10,000 -~ 14,999 ......ciivvennnn veesaas 75.8 77.7 78.8 11.3 2.0 62.6
$15,000 — 24,999 ... cittiiiossnccnnnnns 80.3 77.3 ' 81.7 15.9 7.8 72.5
$25,000 — 49,999 ....... crisesssessesens 87.8 84.2 - 81.8 14.5 5.7 82.9
$50,000 OF MOT@ . .oveevrrnnscsnsnsns cereee 62.2 72.5 65.3 8.6 1.2 59.5
Total Income
Under $1,000 ........0... cesessrsresenn 22.2 18.0 41.4 - - 35.6
$1,000 — 1,999 ...iicierenentecennnons 11.9 54.6 49.5 2.2 - 27.3
$2,000 - 2,999 ....c00n0 tesesesassens 51.1 73.0 65.5 1.3 - 27.2
$3,000 — 3,999 ..... tetesesasessananns 46.1 73.2 72.9 3.9 - 48.2
$4,000 — 4,999 .......... Ceresrsassans 58.5 81.4 72.9 4.4 1.6 49.6
$5,000 — 5,999 ....c.iicceitiiennnennennn 72.2. 77.6 77.7 10.0 1.9 54.0
$6,000 — 6,999 .iciiiicenncninanen PR 77.1 80.9 88.9 6.6 1.1 75.2
$7,000 — 7,999 .....iicicnennsinsonnns 90.3 88.4 91.4 11.2 2.4 68.9
$8,000 - 9,999 .......chiiiiiennn AP 86.4 83.8 87.0 10.7 0.8 78.0
$10,000 — 14,999 .....c.evevnann creseee 94.2 94.5 91.9 15.5 6.3 84.7
$15,000 — 24,999 ....iiiesnantennceonnns 91.6 89.4 90.7 18.6 4.9 82.5
$25,000 Or MOr@.scvevnceccscovoonens e 100.0 90.6 88.4 36.5 - 94.2
Unclassified ......ncvevevens cessreaaens 60.1 62.1 53.9 13.0 2.5 52.5
Principal Soutce of Income
Salaries, Wages and .. ....cooevevereccncss
Other Money Received ...c.vvveenanenns 68.1 81.1 78.7 7.8 Ls 58.3
Business and Professional ........c.. 0 . 79.7 83.9 89.9 11.5 0.5 74.7
Investment and .....cccc00000 0 ceseesese
Other Money Income .....cceeveeceeenns 49.1 42.2 55.2 3.1 4.2 31.8
Government Payments ........... cererees 11.9 50.7 52.6 - - 29.5
Wife’s Contribution to Income
No Wife in Family..... eieeseass veseesees 34.0 58.2 56.7 9.2 2.2 42.8
0 ceiennnns Ceeeecccasteesresateasnes 69.6 79.8 81.1 5.6 1.1 57.6
1 —10% Jeveeeoeeesnnnasene cessasseens 79.3 93.5 91.2 16.4 6.9 72.9
11 —20% covvtassntncacssossascsanns cee 76.5 80.4 78.2 9.6 3.3 63.7
21 — 30% conerecnticnoencenonnns ceeeeae 73.2 83.8 70.5 6.6 - 61.0
3 —40% cecercrncnanan Ciesssesessaaens 80.5 88.2 79.5 11.5 0.5 59.3
41% and OVer .. ocevveonvsocsoncnnn ceseses 55.1 77.0 70.9 8.5 - 53.5
ALL HOUSEHOLDS..... cesresesnsenesssnn 65.3 77.7 76.7 7.5 1.5 56.7

* Purchased directly from an insurance company., Excludes, e.g., group insurance purchased tﬁrough employer or union,
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Annuity or
Durables Voluntary Retirement Charge
Life Fund Account
Characteristic
Other Insurance* Hold (one
Car (one (cne B;lyth‘ll Paid Up or more)
or more) or more) nto Annuity
Life Cycle Group
Young, Single .......... serteesarssesessens 45.5 72.2 53.4 7.6 - 54.1
Young, Married
No Children .. .cvveveievevoscssncncssenns 76.8 88.6 78.4 9.3 - 55.1
Pre-school Age Children ....covveevennann 76.9 92.4 87.8 7.6 1.4 59.4
School Age Children.....voeeeecencensess 76.0 82.7 86.7 4.3 - 65.2
Teenage Children .....cvveiviniennnnnnns 67.8 88.6 67.3 1.4 - 71.0
Middle Age, Single s.cvnvevvenninececsnnnes 31.0 58.4 57.0 11.8 4.4 37.6
Middle Age, Married
No or Grown Children.....cccvevvensnesss 65.3 73.2 67.4 11.3 1.3 52.9
Children at Home .....c0vvevenvensccssns 66.2 77.8 84.0 7.1 2.0 61.9
Older, SINGLE «.veruurrernnniareinnneensn. 20.5 38.8 29.5 7.5 6.1 28.8
Older, Married
No or Grown Children.....cov0s. [ 41.0 55.3 75.3 6.7 - 51.8
Children at Home ........0040 cesessenane 52.2 58.6 67.3 4.6 2.7 42.6
Number in Household
Head under 50 Years
ONE tovvvevevevsesarossssossssesansosnss 39.5 73.3 46.9 3.7 - 54.0
TWO. e eeeessnoens Ceteesieesasrenaanenen 73.3 84.0 77.2 8.8 - 57.9
Three of FOUr vu.vcesrssncncasannvasonnn 71.8 85.2 85.7 6.4 1.0 63.4
Five toSeven .....cveveceensscccssnnens 79.2 85.1 86.9 6.8 1.7 65.7
Eight or more.....cvvveveseevscsnonssnsn 49.5 92.7 57.2 - - 29.1
Head 50 years and Over
L 25.5 47.8 41.7 10.1 2.7 28.5°
TWO..eeveens sesssseseressessssesenesan 52.9 65.0 64.8 9.4 2.3 44.3
Three or Four ......... seesesensnesenann 69.5 71.8 .78.1 12.0 4.1 61.4
Five to'Seven ....covvvveencss treeersans 62.0 69.2 87.4 2.1 0.8 58.1
Eight or more..... creseeessasesesesenss 39.2 100.0 80.9 - - 8.2
All Households .
One svvoveesennsneennss veeiereseasssaans 30.8 57.5 43.7 7.7 1.7 38.2
Two vesenas ceseresssesesesssensasens 61.6 73.1 70.1 9.1 1.3 50.1
Three ..ueeeressosesossssssssssssnsnncs 72.2 81.0 83.1 10.3 1.8 62.2
FOUP tv.vvenivenesssssoncscesonsssconns 70.4 83.4 84.9 5.2 1.6 63.6
FivVe toierereccssescesnccenassnaassnons 73.7 84.6 84.4 6.4 2.6 62.0
Six..... teeseesesessearsssesesssensenan 84.9 77.4 89.3 3.8 - 70.3
Seven OF MOTE .. .cvervnrvscsssnnsossonns 55.2 89.7 79.8 5.2 - 41.9
ALL HOUSEHOLDS ..... O 65.3 77.7 76.7 7.5 1.5 56.7

¢ Purchased directly from an insurance company, Excludes, e.g., group insurance purchased through employer or union.
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TA

BLE 13

Incidence of Selected Supplementary Balance Sheet Items, hy Age, Occupation, Employment Status
and Employment Experience of Head of Household, Seven Canadian Cities, 1962

Annuity or
Durables Voluntary Retirement Charge
Ch Life Fund Account
aracteristic
Other Insurance®* Hold (one
Car (one (one Buying Paid Up or more)
or more) or more) into Annuity
Age — Years
29 and under....ooveneennnennnonnns e 66.5 88.9 81.6 5.4 - 58.4
30t039 ...ttt icnenennsarasenocancnnn 77.3 86.3 82.6 6.9 0.8 62.5
40t0 49 ..o ivvirensrannsssasss cersesens 68.2 80.0 80.9 6.9 1.6 62.8
S0t064 ..t eriiiiionasnonsaannancnsonna 56.6 68.2 70.4 10.7 2.3 49.5
65and over .....cievvinannn Cesereseseases 44.3 55.6 57.7 5.4 3.6 40.2
Occupation
Professional .. ..cesvvenneccnavassanssssns 79.9 82.4 77.4 15.4 2.8 74.3
Business Executive....ccvveveeiosoneans . 86.2 88.2 94.0 4.4 1.1 81.2
Clerfical v vuvveeervreeneasosnonnannsnnens 63.0 81.2 78.3 11.5 2.6 64.1
Sales s.veieeinnircnsans crerseseressesaes 71.6 79.9 81.6 12.0 0.4 66.7
Skilled Labour ...cveeevenroscerssncanncas 72.2 81.1 78.1 6.1 1.2 51.0
Unskilled Labour ... c.ivveviersssoassanas 43.0 73.3 72.1 5.1 - 31.9
Retired....ovvvivereneresescnsnsnnennans 44.2 57.6 56.9 2.6 1.8 37.4
Other ...viivinrnnsconns ceseescssesensens 34.2 56.4 59.2 5.0 3.0 51.4
Financial — Other
Financial...... Cesesersennsenesnane renea 82.8 85.1 83.2 4.9 - 78.5
AllOther.....vveieiensnstccscansennnnnes 65.0 77.6 76.5 7.6 1.6 56.2
Employment
Employee...oceeeiaersccsssnansssssssnses 68.4 81.0 78.6 7.8 1.4 57.4
Self-employed ....... seesesaneans cesseses 80.0 84.9 88.6 9.7 0.9 71.2
Not in Labour FOrce ....cvvvveevsesensons 32.9 50.8 53.9 3.8 2.9 39.1
Employment Experience
Cantinuously Employed
Fully .......... seeearessassassssssseenn 72.8 82.6 83.2 9.5 1.6 64.3
Partly, Partly-fully ......c0c0vveeacearans 63.8 59.5 79.7 19.0 - 47.8
Not Continuously Employed )
Voluntary. .ooeueeesssassaoscsssascassase 38.8 56.5 57.7 3.4 2.9 45.3
Involuntary ......vvevevvnanccnccnsaenans 61.6 80.2 69.2 3.5 0.2 38.5
ALL HOUSEHOLDS., . ..ovivtevasocsncse vese 65.3 77.7 76.7 7.5 1.5 56.7

¢ Purchased directly from an insurance company, Excludes, e,g., group insurance purchased through employer or union,




TABLE 14

Distribution of Assets of Households, hy Class of Asset and Balance Sheet
Components of Households, Seven Canadian Cities, 1962
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Illiquid Cash Total
Characteristic Liquid Fl::d Prod:::lng D:;:Tllil:g $ per
Claims Equity % Household
Total Assets
[ - - - - - -
$1 — 999....... Ceserereereanaes 82.5 16.2 1.0 0.2 100.0 317
$1,000 — 4,499 ...iiiiiiietsonansons 51.7 36.0 8.2 4.1 100.0 2,310
$4,500 — 7,499...cctitieccnrinninrens 43.7 22.8 20.3 13.2 100.0 5,682
$7,500 = 9,999.....c0c0iitiiieenninnn 21.9 10.3 15.5 52.3 100.0 8,424
$10,000 — 14,999.. . ..cccvietiecnnnnnsans 9.7 5.5 5.8 79.0 100.0 12,574
$15,000 ~24,999. .. .ctiiiirinrrananann 7.8 5.7 4.5 81.9 100.0 19,151
$25,000 - 49,999.....c0itiriiiinnnannn 12.5 11.1 12.4 64.1 100.0 33,675
$50,000 ~ 99,999, .. cccesinscccrnnsasans 13.2 11.7 38.7 36.4 100.0 69,183
$100,000 or more ....... Cesesteceeacanes 6.1 14.1 62.9 16.9 100.0 233,790
Total Debts
[N rereescncenaoenne 20.3 20.5 23.2 36.1 100.0 16,227
$1 — 999, ... ittt saen 15.6 14.0 16.2 54.2 100.0 4,653
$1,000 — 4,499......c000000000000v0s . 10.1 9.2 16.2 64.4 100.0 14,166
$4,500 -~ 7,499...... ceetrerectnanaens 4.6 5.7 30.1 59.7 100.0 28,808
$7,500 — 9,999.....00000000000 Ceeans 5.3 4.6 22.7 67.5 100.0 27,012
$10,000 — 14,999.....0verercsccnnsnnnns 4.7 5.9 28.0 61.4 100.0 35,043
$15,000 —24,999....ciititrinnennnnsans 3.6 5.4 47.5 43.5 100.0 62,109
$25,000 — 49,999 .. ciniiininnnnnranans . 5.8 8.0 69.4 16.8 100.0 183,209
$50,000 — 99,999, .. c0cirrncrsnsansacnas 2.7 0.4 82.0 14.9 100.0 129,080
$100,000 OF MOTE .. ovvvevvevncosconsnnonen - - - - - -
Net Worth
—$500 or more ........ Cieeeresrennees ees 71.4 14.2 14.4 - 100.0 206
-$1 to —$500........ [ vessrevens, 68.7 22.9 1.1 7.3 100.0 188
0 errceccenoennnnnnnanan cees - - - - - -
$1 — 999, i tiitreneencnrosenns 56.1 20.7 5.4 17.8 100.0 584
$1,000 — 4,499.......... et esasenns 28.7 19.7 6.1 45.5- 100.0 4,070
$4,500 - 7,499.......iiiiiiienannans 10.5 6.8 3.7 79.0 100.0 12,311
$7,500 = 9,999.......citiciaanannaan 8.5 4.0 5.4 82.1 100.0 14,185
$10,000 — 14,999............ Cederseaans 8.6 6.1 7.3 77.9 100.0 17,483
$15,000 —24,999. .. 0icitiecrancarcncans 9.9 8.3 8.3 73.5 100.0 23,706
$25,000 — 49,999...... tetssaaceasnsaane 14.5 11.7 17.1 56.6 100.0 38,445
$50,000 OF MOTE v vvvevnncnnocenscansnns 8.2 13.8 56.6 21.4 100.0 149,591
ALL HOUSEHOLDS ...0c00uveevsnannns . 10.6 11.1 29.6 48.8 100.0 20,421
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TABLE 15

Distribution of Assets of ilouseholds, by Class of Asset and Income
Characteristics of Households, Seven Canadian Cities, 1962

I1liquid Cash - Total
Characteristic Liquid Fixed Producing D;:;ii:g $ per
Claims E quity 7 Household
Total Income
Under $1,000 ..o vvvnenncccnossossanss 14.9 8.4 - 76.7 100.0 2,929
$1,000 — 1,999.....000000000000 seeeaee 17.8 0.9 2.1 79.3 100.0 3,625
$2,000 — 2,999, .. 000t cncccnrariensnns 20.4 7.7 9.2 62.7 100.0 4,474
$3,000 — 3,999. ...t 00cnescrrccnnnnnse 11.2 7.4 21.0 60.4 100.0 9,602
$4,000 - 4,999......00000000000000000s 15.6 10.3 12.1 62.1 100.0 8,537
$5,000 — 5,999.....00cctc0000cnnncnans 14.4 15.2 14.8 55.5 100.0 12,185
$6,000 — 6,999.. 000 c00cncrrncncancnses 7.1 7.0 19.7 66.3 100.0 21,140
$7,000 — 7,999, .. i0iciiiineiincaninans 7.5 4.9 25.9 61.7 100.0 29,752
$8,000 — 9,999, ...ccitintiacrncnroanss 12.0 9.1 22.4 56.5 100.0 29,559
$10,000 — 14,999...... severevesssracetna 8.7 14.7 32.6 44.0 100.0 47,031
$15,000 —24,999.....00vvunnnnn cesasenne 6.2 9.3 60.6 23.9 100.0 120,021
$25,000 OF MOTE .icvvrnencnnnssnns vevenns 9.2 22.3 50.6 17.8 100.0 212,569
Principal Source of Income
Salaries, Wages and .......ccivvvevnneens 11.4 10.6 16.3 61.7 100.0 15,332
Other Money Received ............ .o
Business and Professional .....cc0000000 . 5.1 9.1 65.7 20.2 100.0 90,782
Investment and.......cvvveeveecnns veeene
13.9 19.1 31.0 35.9 100.0 42,235
Other Money Income .....cc000es
Government Payments........ cesessensens 14.8 3.7 1.7 79.8 100.0 3,870
Wife’s Contribution to Income
No Wife in Family ...vvvvevnvscrsocncsnns 19.4 17.0 24.1 39.4 100.0 14,316
Dicesenossonsnccsacsssossssssssnsossnse 9.2 9.1 . 31.6 50.1. 100.0 20,072
1 = 10%.ceseeencecnosesonasocoans . 9.3 10.2 32.6 47.9 100.0° 35,201
11 = 20%.00eennne seesesetesanreenssenenn 14.4 24.6 20.7 40.4 100.0 34,372
21 = 30%.ceeccnnscnnsane sesesscaseaasuns ‘11.0 9.5 9.9 69.5 100.0 16,712
31l — 40%ceeeeceesnssosnsnssssnssnsnnosan 5.9 6.5 42.7 44.9 100.0 25,310
41% and OVEr .. .vvvrecevcsacoanassnaonns 12.9 14.0 11.9 61.1 100.0 9,820
ALL HOUSEHOLDS ...... e reeeiaaeaae 10.6 11.1 29.6 48.8 100.0 20,421




Distribution of Assets of Hlouseholds, hy Class of Asset, Life Cycle Group

TABLE 16

CONSUMER SURVEY 23

and Size of Households, Seven Canadian Cities, 1962

Illiquid Cash Total
:)
Characteristic Liquid Fl:‘:d Prodtxclng DFGT:;Y $ per
Claims Equity we‘ ng T Household
Life Cycle Group
Young, Single...ocoevrtenesnerasensnnrnans 34.0 19.4 29.1 17.5 100.0 7,219
Young, Married
No Children .....cviveenennnscnnsesssones 15.1 16.4 12.3 56.2 100.0 7,457
Pre-school Age Children ......cov000000e0e 7.0 6.2 22.7 64.2 100.0 10,291
School Age Children ...ovveuvne Ceresesann 6.2 5.7 33.5 54.6 100.0 18,049
Teenage Children ......cc00veeeetconnnse 13.4 13.0 3.2 70.3 100.0 11,130
Middle Age, Single c.ovenvnescnencerenannes 20.8 11.5 26.4 41.3 100.0 13,966
Middle Age, Married
No or Grown Children .....ccvtvverveosess 14.5 12.4 25.6 47.6 100.0 26,366
Children at Home............ ..., veseaens 6.3 8.8 36.9 47.9 100.0 28,811
Older, Single ..cccevieenneeneens teeeesases 18.2 30.4 21.4 30.0 100.0 23,843
Older, Married
No or Grown Children .. oo vvevnennansenes 17.4 50.7 16.1 15.8 100.0 112,006
Children at Home ... .coeovnvvnenvnarocsss 17.8 16.7 23.3 . 42.2 100.0 . 26,322
Number in Household
Head under 50 Years
ODE (vcvveennnansssnnssssosssssssesenns 24.5 13.5 24.9 37.1 100.0 9,757
TWO conversaasansns Certeteenteceenansren 15.9 13.1 15.7 55.3 100.0 10,179
Three or Four...... Ceerecrsaternesasenne 7.1 7.4 25.4 60.1 100.0 15,843
Five to Seven....ocevrreriosnesseacocsons 5.2 7.7 3s5.1 52.1 100.0 22,381
Eight or More .......cvvvvnvennn cereseeas 4.4 6.0 1.3 88.3 100.0 10,211
Head 50 Years and Over
ONE vvvieireennenasananasssosssssasssns 17.1 22.8 25.9 34.2 100.0 15,575
TWO s veeneesaannasssosonns Ceeseennseens 16.9 15.8 26.0 41.2 100.0 28,217
Three or Four.....coveaess ceeereans e 9.0 11.5 40.9 38.7 100.0 38,412
Five to Seven....cvvverertenorsecnsocnses 13.3 10.4 26.2 50.2 100.0 25,963
Eight or More .. ....... . teeereennssne 8.8 6.6 42.0 42.6 100.0 © 30,284
All Households
ONe tiviiinevernrsonsocnassssssssansoces 19.4 19.9 25.6 35.1 100.0 13,164
TWO covvivnessenssssnnsns et sesesenne 16.7 15.2 23.8 44.3 100.0 20,424
Three .o..v.. . Cecesesararrans ceeeans 8.0 10.2 36.3 45.5 100.0 21,908
FOU et trasoenssosenssnsstossssscsnacne 7.8 7.9 26.9 57.5 100.0 19,880
FivVe.vservaveneenens Certestesseasaranans 6.9 9.4 35.4 48.3 100.0 24,970
SIX voevvnvrnnsanrassasenssssnanssenanoss 8.6 4.7 18.2 68.4 100.0 17,767
T . 2.2 8.8 53.7 35.3 100.0 28,190
Eight . ..iiiiieeiiennnoannsconcnsssannns 3.7 8.2 20.2 67.8 100.0 22,660
Nine...vveveeevnvencenss teretesasennans 16.7 - 51.5 31.8 100.0 14,161
Ten or More ..ovvvevvonan. seessarssenean 7.2 7.5 - 85.3 100.0 7,178
ALL HOUSEHOLDS ... cccvivrtsnssssansass 10.6 11.1 29.6 48.8 100.0 20,421
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Distribution of Assets of Households, by Class of Asset and Characteristics
of Head of Household, Seven Canadian Cities, 1962

TABLE 17

Illiquid Cash Total
qu as
Characteristic Liquid Fixed Producing DF"TI‘:: $ per
Claims E quity we & 7 Houaehold
Age ~ Years
29 andundet ....00nvns sessnesesssuaens 12.3 18.2 25.2 44.3 100.0 5,977
0 e { 8.2 6.1 25.5 60.2 100.0 14,728
40 —-49 ........ eseseasesesoarsassennes 7.1 8.4 29.4 55.0 100.0 23,726
S 0 T 12.0 11.2 35.0 41.8 100.0 29,317
65and OVer ..vveveveecosnscnnnsansns vees 17.7 22.5 22.7 37.1 100.0 27,598
Occupation
Professional .......ce000ttveccssoccccsas 11.2 14.6 24.6 49.7 100.0 31,678
Business Executive...oiieeeveveeinnones 6.1 10.0 54.3 29.6 100.0 64,049
Clerical . vvvieeerressesosssesnssssassanne 16.9 15.0 8.7 59.4 100.0 12,450
S8lES tiveiarrrenranasnsctiraoserstcaaas 11.8 8.5 17.6 62.1 100.0 18,393
Skilled Labour ...vvveveeisessononssssnes 10.9 6.0 15.7 67.4 100.0 12,301
Unskilled Labour ....... eresseevessresnns 12.3 6.2 3.0 78.5 100.0 7,376
Retired.......... Ceeesansentennnasanaann 17.5 14.2 27.5 40.8 100.0 23,878
Other .vvveveesenscsscsossssans ceesaes 13.8 22.2 17.6 46.4 100.0 16,505
Financial — Other
Financial......coneveenennans [ 7.1 18.5 41.5 32.8 100.0 44,811
AlLOther cvivveveevssnennscncsssosensnsse 10.7 10.7 29.1 49.5 100.0 19,945
Employment
Employee . ccvceesecacnsssarssesscoccssancs 12.0 11.1 11.0 65.8 100.0 14,195
Self-employed .o cvvevvnnnencsscannes seene 6.1 8.5 62.5 22.9 100.0 72,588
Not in Labour Force .....cccecvonens PP 15.9 17.8 24.0 42.3 100.0 20,924
‘Employment Experience
Continuously Employed
Fully ........ beescscenseanscasnsones cees 9.5 9.7 32.4 48.4 100.0 24,248
Partly, Partly-fully .......... ceresasnes .o 21.1 3.3 35.2 40.4 100.0 6,325
Not Continuously Employed
Voluntary ,..... seseesens sessessenssensas 15.6 20.8 25.2 38.3 100.0 20,073
Involuntary ....eeveocossoonsce sesececanen 10.6 3.2 4.3 81.9 100.0 6,882
ALL HOUSEHOLDS.....c0000. sesessseansns 10.6 11.1 29.6 48.8 100.0 20,421
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; TABLE 18
Distribution of Cash Producing Assets of Households, by
Balance Sheet Components, Seven Canadian Cities, 1962
Canada Oth Mortgage Publicly iShares in Invest-| Equity Other
Characteristic Deposits | Savings B :r and other Traded ment Mutuals, in own Real Total
Bonds onds Loans Shares |Trusts and Clubs| Business | Estate
Total Assets
O.ccvens e - - - - - - - - -
$1 — 999 ... 86.5 10.4 1.3 0.5 0.1 1.1 - - 100.0
$1,000 - 4,499 ... 66.4 16.1 0.7 3.7 4.4 0.7 6.2 1.9 100.0
$4,500 — 7,499 ... 54.3 6.7 0.4 10.4 10.3 2.0 15.4 0.7 100.0
$7,500 — 9,999 ... 27.8 25.8 3.6 5.0 7.1 10.2 2.8 17.7 100.0
$10,000 — 14,999 ... 44.8 12.1 0.4 8.9 7.4 3.5 9.0 14.0 | 100.0
$15,000 — 24,999 ... 50.4 8.6 3.2 3.6 6.3 4.1 5.8 17.9 100.0
$25,000 — 49,999 .. 27.0 14.2 9.3 8.6 8.1 2.8 11.3 18.6 100.0
$50,000 - 99,999 ... 13.7 9.1 3.8 6.7 12.4 2.3 27.3 24.7 100.0
$100,000 or more..... 2.9 4.9 6.2 6.3 11.5 0.5 53.4 14.4 100.0
Total Debts
[+ Ve 21.2 15.3 10.4 11.1 16.7 2.6 12.7 9.9 100.0
$1 — 999 .. 35.9 11.2 0.3 3.8 2.9 1.4 33.1 11.4 100.0
$1,000 — 4,499 ... 26.3 8.5 4.1 5.1 9.3 2.1 34.4 10.2 100.0
$4,500 - 7,499 ... 9.8 2.4 2.2 5.0 13.4 0.7 63.9 2.6 100.0
$7,500 — 9,999 ... 14.2 3.8 2.3 2.9 2.9 0.8 37.2 35.9 100.0
$10,000 — 14,999 ... 11.3 2.5 1.4 2.2 5.4 1.5 64.9 10.6 100.0
$15,000 — 24,999 . 4.2 2.4 1.5 3.9 5.5 0.9 50.2 31.5 100.0
$25,000 — 49,999 ... 6.2 0.8 5.7 3.7 5.2 - 49.7 28.6 100.0
$50,000 — 99,999 ... 2.8 0.3 - 0.5 - - - 96.4 100.0
$100,000 or more... - - - - - - - - -
Net Worth
~$500 or more ...... 68.8 9.4 0.7 5.3 3.9 5.4 6.5 - 100.0
—$1 to —$500 ..... 77.5 14.9 1.7 4.4 0.2 1.2 - - 100.0
[+ JP - - - - - - - —- -
$1 — 999 .. 81.6 8.7 1.0 - 1.1 1.5 6.0 - 100.0
$1,000 — 4,499 .. 62.2 14.9 0.6 5.9 3.9 0.6 7.9 3.9 100.0
$4,500 — 7,499 ... 57.5 9.2 0.4 9.3 9.7 4.9 8.4 0.6 100.0
$7,500 — 9,999 ... 40.0 19.5 2.5 - 8.1 4.0 4.6 21.8 | 100.0
$10,000 — 14,999 ... 40.9 8.5 0.2 8.7 8.1 3.3 12.3 18.0 | 100.0
$15,000 — 24,999 ... 40.7 7.8 3.6 7.0 4.4 4.1 8.9 23.3 | 100.0
$25,000 — 49,999 ... 22.9 15.1 10.6 6.7 10.2 2.3 11.7 20.6 100.0
$50,000 or more.,.... 5.2 5.9 5.8 6.5 11.7 0.9 48.4 15.7 100.0
ALL HOUSEHOLDS.... 15.3 7.8 5.7 6.5 10.4 1.6 36.4 16.4 100.0
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TABLE 19

Distribution of Cash Producing Assets of Households, hy Income
Characteristics, Seven Canadian Cities, 1962

Canada Other Mortgages | Publicly |Shares in Invest-| Equity Other
Characteristic Deposits| Savings Bonds and other Traded ment Mutuals, in own Real Total
Bonds Loans Shares Trusts and Clubs| Business | Estate
Total Income
Under $1,000....... 63.9 - - 36.1 - - - - 100.0
$1,000 - 1,999 ... 85.9 2.0 0.2 1.6 1.7 7.8 - 0.8 100.0
$2,000 - 2,999 .... 47.5 9.4 2.6 14.8 1.8 10.7 12.8 0.4 100.0
$3,000 - 3,999 .... 25.3 4.4 11.5 3.0 4.8 0.2 42.3 8.4 100.0
$4,000 — 4,999 .... 42.4 6.9 4.4 8.1 3.5 2.7 20.0 12.0 100.0
$5,000 — 5,999 .... 27.5 12.6 5.6 13.1 12.4 1.7 12.0 .| 15.1 100.0
$6,000 — 6,999 .... 19.8 4.9 0.7 5.7 9.8 2.4 11.3 45.5 100.0
$7,000 —- 7,999 .... 12.7 8.6 3.1 2.2 12.2 0.6 39.9 20.6 100.0
$8,000 — 9,999 .... 23.0 9.5 4.2 2.5 15.5 1.3 19.2 24.9 100.0
$10,000 — 14,999 .... 12.6 6.9 3.9 3.7 7.4 0.9 34.5 30.2 100.0
$15,000 — 24,999 .... 5.7 2.7 4.1 4.9 12.0 1.6 63.3 5.6 100.0
$25,000 or more...... 2.8 8.6 10.7 15.2 12.6 0.5 45.8 3.6 100.0
Unclassified ........ 5.7 41.3 20.5 0.2 5.1 6.8 0.8 19.5 100.0
Principal Source of Income
Salaries, Wages and
other money received 27.0 10.0 3.1 7.1 13.8 2.4 15.9 20.6 100.0
Business and Profes-
sional . ......000use 4.5 2.1 2.0 5.9 2.2 0.3 72.6 10.4 100.0
Investment and other
Money Income ...... 10.8 11.0 22.0 7.5 26.0 1.4 0.7 20.5 100.0
Government Payments 71.9 1.5 0.2 18.1 - 8.3 - - 100.0
Wife’s Contribution to
Income
No Wife in Family.... 26.6 13.7 6.4 3.2 27.6 3.7 11.6 7.2 100.0
[« I . . 15.0 5.6 3.4 5.5 5.4 1.1 40.8 23.1 100.0
1 =10% soeseeennss 9.9 9.9 9.2 1.9 14.9 3.5 39.1 11.6 100.0
11 —20% ceeenen e 8.5 16.2 12.8 27.0 25.6 0.5 4.0 5.6 100.0
21 - 30% . 31.4 10.4 15.5 5.1 4.9 0.9 27.9 3.9 100.0
31 —40% ..... PPN 9.3 2.3 1.5 2.9 1.4 0.3 78.3 4.0 100.0
41% and over ........ 27.9 9.9 21.8 5.4 8.5 1.9 3.4 21.1 100.0
ALL HOUSEHOLDS.... 15.3 7.8 5.7 6.5 10.4 1.6 36.4 16.4 100.0
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Distribution of Cash Producing Assets of Households, by Life Cycle Group and Size
of Household, Seven Canadian Cities, 1962
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Canada Other Mortgage Publicly (Shares in Invest-| Equity Other
Characteristic Deposits| Savings Bond and other Traded ment Mutuals, in own Real Total
Bonds onds Loans Shares Trusts and Clubs| Business | Estate
Life Cycle Group
Young, Single.......... 26.1 23.7 1.3 6.3 40.0 0.3 2.3 - 100.0
Young, Married
No Children ....... .o 43.3 8.0 3.7 3.3 18.3 4.3 5.2 13.9 |100.0
Pre-school Age Children| 17.4 4.7 1.8 4.2 5.4 1.4 47.5 17.7 100.0
School Age Children ., 12.1 3.0 0.2 2.4 3.5 1.2 67.2 10.4 |100.0
Teenage Children .... 54.1 11.1 7.7 11.7 2.1 2.9 - 10.4 {100.0
Middle Age, Single ..... 28.0 12.4 2.8 5.5 34.5 6.0 6.2 4.6 100.0
Middle Age, Married
No or Grown Children , 18.5 11.2 4.6 13.4 10.8 1.6 17.4 22.5 |100.0
Children at Home..,... 8.5 5.1 4.5 2.8 5.6 0.7 54.2 18.6 100.0
Older, Single .......... 30.9 8.7 11.4 2.3 34.5 8.0 2.7 1.5 100.0
Older, Married
No or Grown Children ., 17.0 3.7 37.5 22.7 13.7 - - 5.4 |100.0
Children at Home..... 18.9 13.9 14.1 9.9 18.0 2.3 9.4 13.4 |100.0
Number in Household
Head under 50 Years
One ....oocvvnennees 31.4 14.7 2.8 4.4 35.6 4.3 - 6.8 100.0
TWO e iivvinenennenns 35.3 12.0 1.5 4.4 15.8 1.9 20.4 8.8 100.0
Three or Four........ 15.8 4.5 1.6 5.9 3.7 1.3 54.7 12.6 100.0
Five to Seven........ 9.7 2.9 1.0 1.9 4.4 1.3 54.3 24.6 100.0
Eight or More ........ 72.0 4.9 - - 14.5 8.7 - - 100.0
Head 50 Years and Over
One ..... veeevssanne 26.8 8.4 7.4 4.1 41.6 6.3 4.9 0.6 100.0
TWO covienennnnnns . 16.7 14.1 8.9 13.0 11.3 1.4 15.4 19.2 100.0
Three or Four........ 10.7 4.7 8.5 5.8 10.0 1.3 47.0 12.0 |100.0
Five to Seven....... . 11.7 16.3 14.5 2.3 15.9 0.4 18.3 20.6 100.0
Eight or More ........ 16.5 0.8 - - - - 8.8 73.9 |100.0
All Households
One ...ovvvevnncenss 28.3 10.4 5.9 4.2 39.6 5.7 3.3 2.6 100.0
TWO cvvveee Ceeesennns 19.4 13.8 7.9 11.7 11.9 1.5 16.1 17.7 100.0
Three.....oovvvenns . 12.3 3.4 5.1 7.9 9.8 1.0 48.8 11.8 |100.0
FoOur..covvvnececnnss 14.1 6.4 5.5 3.0 3.2 1.7 53.1 13.0 |100.0
Five...... veseeen .o 8.3 6.9 5.0 1.9 9.6 0.8 42.7 24.8 [100.0
SiX .iiviinnens oo 24.3 6.3 0.9 3.7 2.5 2.5 26.8 33.0 |100.0
Seven, tessassena 3.3 0.6 2.0 0.6 - 1.0 82.5 10.0 |100.0
Eight............... 14.2 1.4 - - 2.2 1.3 16.2 64.8 100.0
Nine.......... caen e 24.5 - - - - - — 75.5 100.0
Ten or More ...... ... | 83.4 16.6 - - - - - 100.0
ALL HOUSEHOLDS .... 15.3 7.8 5.7 6.5 10.4 1.6 36.4 16.4 |100.0
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TABLE 21

Distribution of Cash Producing Assets of Households, by Characteristics
of Head of Household, Seven Canadian Cities, 1962

Canada Oth Mortgage Publicly |Shares in Invest-| Equity Other
Characteristic Deposits | Savings B Zr and other Traded ment Mutuals, in own Real Total
Bonds onds Loans Shares |Trusts and Clubs| Business | Estate
Age — Years
29 and under..... ceee 26.0 4.6 2.5 4.3 6.0 1.4 51.1 4.1 100.0
30 —39...ccvenosenne 17.2 6.0 1.0 3.7 7.7 1.5 50.3 12.6 100.0
40 ~49 ... .0iiinrenn 13.8 4.5 1.4 4.3 6.1 1.5 46.9 21.5 100.0
S50 =64 ...c0ccceenes 12.8 9.2 6.1 7.6 10.9 1.2 34.3 18.0 100.0
65 and over....ve 0o 19.9 11.9 16.9 10.6 20.0 2.9 7.2 10.7 100.0
Occupation
Professional ........ 11.4 12.9 6.5 15.6 14.4 4.2 29.4 5.6 100.0
Business Executive .. 6.2 3.1 3.9 3.5 5.5 0.8 62.7 14.3 100.0
Clerical........... .o 34.5 18.5 1.3 18.4 8.6 2.6 4.1 11.9 100.0
Sales ......c..0 [SPPI 27.3 9.1 7.6 1.5 12.7 1.6 7.6 32.5 100.0
Skilled Labour....... 32.1 7.3 0.2 3.7 3.7 1.1 17.6 34.3 100.0
Unskilled Labour..... 64.9 7.1 - 10.1 4.8 0.4 - 12.6 100.0
Retired ..... vesaes . 19.5 10.1 14.6 9.0 28.7 0.8 - 17.1 100.0
Other ..oovvevevvnnes 14.0 19.6 20.6 3.2 29.5 3.0 - 10.1 100.0
Financial — Other
Financial ........... 6.3 5.6 9.2 9.4 19.2 0.2 46.2 3.8 100.0
AllOther....c.vv0eve 15.0 6.9 3.6 6.5 7.1 1.5 42.4 16.9 100.0
Employment
Employee .....c.00es 33.7 12.8 5.4 8.5 15.1 3.0 2.0 19.3 100.0
Self-employed..... e 4.5 3.6 2.9 5.4 2.7 0.7 64.7 15.4 100.0
Not in Labour Force .. 16.7 13.6 17.4 6.6 29.6 1.8 - 14.1 100.0
Employment Experience
Continuously Employed
Fully ..veveenonannse 13.5 7.1 2.9 6.2 6.1 1.6 45.2 17.4 100.0
Partly, Partly-fully ... 37.5 - - - 2.5 - 60.0 - 100.0
Not Continuously Em- .
ployed
Voluntary ........... 17.6 10.9 17.9 7.9 29.5 1.4 2.8 12.0 100.0
Involuntary .......... 59.0 6.4 0.9 7.0 0.9 0.3 7.9 17.8 100.0
Unclassified.......... . 54.8 45.2 - - - - - - 100.0
ALL HOUSEHOLDS .... 15.3 7.8 5.7 6.5 10.4 1.6 36.4 16.4 100.0
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TABLE 25

Per Cent and Characteristics of Households Holding Assets,
hy Type of Asset, Seven Canadian Cities, 1962

As Percent
of Total

Average per Household

Type of lavestment Number of | Hoiding Net D::’:e'f Total | .| Aeeof

Households Worth Rotis Income Head

$ $ $ No. Yrs,
Deposits ...vevvievriirerisnreasans .o 90.3 1,579 18,399 17.2 6,202 3.4 45
Canada Savings Bonds .......ccvevvee 29.8 2,456 25,590 12.3 7,102 3.2 47
Other Bonds ..ovveererersesescsnnons . 5.1 10,423 73,887 5.3 10,324 2.9 52
Mortgages and Other Loans ........... 5.8 10,398 51,777 11.1 8,957 3.2 48
Balance with Brokers ........c000000. 0.7 1,544 75,817 6.6 10,742 3.0 43
Publicly Traded Shares.......ccvvvvns 12.3 7,894 53,155 9.4 9,723 3.2 47

Shares in Investment

Mutuals, Trusts, Clubs ............. 6.5 2,262 41,894 13.5 9,214 3.6 44
Equity in own Business ...... veeeenos 5.9 58,044 82,578 8.0 9,291 3.7 44
Real Estate....cceveeecencecoccsonnss 8.3 18,362 45,735 15.9 8,743 3.6 47
Trusts and Estates ...covveecveccsosas 1.0 34,429 | 122,567 3.5 11,145 3.1 44
Withdrawable Pension Funds .......... 32.3 2,375 13,979 22.7 6,890 3.6 43
Owned Homes ..... teeseeseereaanans . 52.0 18,046 28,551 18.4 7,316 3.6 47
Recreational Residence .............. 8.4 6,802 46,862 9.6 9,717 3.4 51
None of above......conv.e. Cessseanas 5.3 - -280 - 2,513 2.9 47
ALL HOUSEHOLDS .. vveveesosenssns 100.0 20,421 16,830 17.6 5,910 3.4 45
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CONSUMER SURVEY

TABLE 27

Distribution of Bondholding Households by Type
of Bonds Held, Seven Canadian Cities, 1962

35

Bond Type Number Percent of Total*
Government of Canada ......ccc.cceverireivirerinnie it 54 28.7
Provincial 64 33.8
Municipal ...... 18 9.5
Corporation 81 42.7
FOreign....ooccivieiiieiiicce s ceirernce e scnre st ae s e srave e ss et be s aee e 23 12.4
Unclassified ...t e e sae e eesennns 11 5.7
ALL BONDHOLDING HOUSEHOLDS .......ccccecovvvvrecnrrecnnenes 189 100.0

* Percentages add to more than 100% since some respondents reported holding more than one type of bond,

TABLE 28

Distribution of Bondholding Households by Type and Number
of Bonds Held and by Major Source of Income,
Seven Canadian Cities, 1952

TYPES OF BONDS HELD NUMBER OF TYPES HELD
Major Source P:;' G°;’t° AlL Al s .

of Income Cases Ca:ada HOther Bonds ! 2 mr:-re Total

olders
only*
percent percent

26 14.3 85.7 100.0 28.6 38.6 32.8 100.0

152 17.6 82.4 100.0 83.2 12.7 4.1 100.0

11 14.5 85.5 100.0 100.0 - - 100.0

189 17.0 83.0 100.0 76.7 15.5 7.8 100.0

* Excludes Canada Savings Bonds

TABLE 29

Distribution of Households Contributing to Pensioh Plans,
by Withdrawal Rights, Seven Canadian Cities, 1962

Percent of

Withdrawal Rights " Total
Households
With right to withdraw
Less than own contrbution...........ccccerveeiviiiiieiniiiiiincenes eerrersenteeeaaraetr et rrar e eeetrtnes ) 9.9
OWI CONLIABULLON ...cviiiiiiiiieciectieetc et e ese sttt se e st ssrsas et oneseresestennenees 45.0
More than own CONtriBUHON ...o.co..iiceiiicieiininiiiceitee e ceeeseseeb e est e s e ereesseeeseeee s 32.6
14.1
4.5
TOTAL ..ottt et e sttt et e s et et se s bebebe s sesnes st esesas st s sabeesssessensereresasesaeassanes 100.0*
TOTAL AS PERCENT OF ALL HOUSEHOLDS ...cccoceceovveriuiieirecerereeessieertesersaeses 38.1

* Percentages add to more than 100% since some households had more than one respondent contributing to pension plans.
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TABLE 30

Distribution of Households Currently Paying into an Annuity or
Voluntary Retirement Plan, by Major Source of Income,
Seven Canadian Cities, 1962

No.
of Percent of Total
Cases
Major source of income:
Wages and salaries and
other money received....... vesseesnsee veteeseecaseenassen ‘e 226 85.8
Business and professional
income ... 00000 cersanes cesaenan S, e eesennan . 24 9.1
Government payments ....e000vees sevssees cetsssesasenssenense - -
Investment income and other
money INCOMe .voeeeevesvscass sesssane vetescsanssensearans o 5 2.0
Unclassified ......... eevesnsnn teessessseessananss veessaseee 8 3.1
ALL HOUSEHOLDS PAYING INTO ANNUITY
OR VOLUNTARY RETIREMENT PLAN ......cc000vttesene ceenas 263 100.0

TABLE 31

Distribution of Households Currently Holding Paid-Up Annuities,
hy Age of Household Head, Seven Canadian Cities, 1962

No.
Age of Percent of Total
Cases
Under 65 Years .. covecocevsssosssas Ceetsecsessssassasssen 42 78.5
65 years and over....... ceeeeann vecsrensens e teesaesssae veeeas 12 21.5
ALL AGE GROUPS .. .civececaes veserens seeessssesnsecns 54 100.0




TABLE 32

CONSUMER SURVEY

Relative Frequency, Value and Mortgage Debt of Owner-Occupied Houses and Characteristics
of Owning Households by Value of House, Seven Canadian Cities, 1962

37

Mortgaged Houses Average Per Household
Percent of | House as
Estimated Value Total Percent Percent A Debt as
of House House of Total ercf n D:;:ag; Net Percent of Total Memb Age of
Owners Assets T ° Worth Total Income embers Head
otal House A
ssets
$ $ $ No. Years
$0 — 5,999..... 1.5 79.8 - - 4,548 1.9 2,874 3.0 51
$6,000 — 7,999 0.9 89.2 50.0 3,730 5,302 35.7 2,824 3.0 50
$8,000 — 9,999 ... 3.4 62.8 37.5 4,595 10,869 19.0 5,206 3.6 51
$10,000 — 11,999 ... 8.6 66.9 62.5 4,561 12,429 19.9 4,753 3.5 48
$12,000 — 14,999 .......... 19.6 74.2 64.5 6,549 13,030 26.9 5,786 3.6 46
$15,000 ~ 19,999 .......... 36.3 63.1 68.7 8,016 19,587 26.2 6,610 3.6 47
$20,000 - 24,999 .......... 16.6 47.9 76.1 9,040 36,063 18.5 8,629 3.8 47
$25,000 — 29,999 .......... 5.8 54.7 68.5 9,597 39,311 17.3 9,945 4.0 48
$30,000 — 39,999 .......... 5.0 33.4 66.0 12,175 84,337 11.6 13,173 3.9 51
$40,000 — 49,999 .......... 1.4 39.5 61.5 14,536 95,955 10.4 21,474 3.6 54
$50,000 or more ............ 1.1 24.5 70.0 10,139 329,923 2.1 15,810 3.4 51
ALL OWNING
HOUSEHOLDS .......... 100.0 51.5 66.1 7,969 28,551 18.4 7,316 3.6 47
TABLE 33
Frequency and Size of Total Asset Holdings of Households
by Amount of Net Worth, Seven Canadian Cities, 1962
TOTAL ASSETS
P
No. oefr:;m Percent Average Median Average Median Percent
Net Worth of of Holding — | Holding — |Holding — | Holding —| > c'cont of
House- [Households| ° ¢ 18 old ng € olcing of Total
Cases hold all all Holders Holders
olds Owning I Owners Value of
Asset® ouseholds/Households| only only Holdings
doll ars
—$500 or more.............. 134 4.2 73.6 200 30 270 130 3.2 -
-$1to —~$500 .. 149 4.6 75.6 710 50 940 110 3.7 0.2
[ RN 96 3.0 - - - - - - -
$1 — 999 490 15.2 99.3 830 400 830 400 16.0 0.6
$1,000 — 4,499 507 15.8 100.0 4,430 2,730 4,430 2,730 16.7 3.4
$4,500 — 7,499 ... 335 10.4 100.0 12,590 | 13,300 12,590 13,300 1.0 6.4
$7,500 — 9,999 ... 180 5.6 100.0 14,580 | 15,530 14,580 15,530 5.9 4.0
$10,000 — 14,999 392 12.2 100.0 17,430 | 16,500 17,430 16, 500 12.9 10.4
$15,000 — 24,999 ........ 491 15.3 100.0 23,670 | 22,970 23,670 22,970 16.1 17.7
$25,000 — 49,999 ........ 249 7.7 100.0 38,310 | 37,330 38,310 37,330 8.2 14.5
$50,000 or more .......... 193 6.0 100.0 145,430 | 90,230 |145,430 | 90,230 6.3 42.7
ALL HOUSEHOLDS.... 3,216 100.0 94.7 20,420 | 12,250 21,570 14,010 100.0 100.0

* Each cell is out of 100 percent,
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TABLE 34
Frequency and Size of Holdings of Deposits by Households,
by Amount of Net Worth, Seven Canadian Cities, 1962
DEPOSITS
Percent P t P t
Net Worth P:;;. of all e":f"n l:verage HM°d15n fverage Median Percent ":fen
House- [Households olding — | Holding — | Holding — | Holding — of Total
Cases all all Holders Holders
holds Owning H I Owners Value of
Asset* ouseholdgHouseholds only only HoMdings
dollars
—$500 or more 134 4.2 70.2 120 20 170 100 3.2 0.4
—$1 to —$500..... 149 4.6 70.8 120 20 160 70 3.6 0.4
[0 2N 96 3.0 - - - — - - —
$1 - 999 ........ 490 15.2 94.0 300 220 320 230 15.9 3.2
$1,000 — 507 15.8 92.8 930 570 1,000 600 16.2 10.2
$4,500 — 7,499 ... 335 10.4 92,5 1,080 400 1,170 460 10.7 7.9
$7,500 — 9,999 ...... 180 5.6 92.0 770 400 840 410 5.7 3.0
$10,000 — 14,999 ........ 392 12,2 93.6 1,370 660 1,460 710 12.6 11.7
$15,000 — 24,999 ........ 491 15.3 99.3 1,940 1,100 1,950 1,100 16.8 20.8
$25,000 — 49,999 ....... 249 7.7 100.0 3,410 1,450 3,410 1,450 8.6 18.5
$50,000 or more............ 193 6.0 100.0 5,680 2,610 5,680 2,610 6.6 23.9
ALL HOUSEHOLDS.... 3,216 100.0 90.3 1,430 500 1,580 580 100.0 100.0
* Each cell is out of 100 percent,
TABLE 35
Frequency and Size of Holdings of Canada Savings Bonds by Households,
by Amount of Net Worth, Seven Canadian Cities, 1962
CANADA SAVINGS BONDS
Percent
Net Worth Nc;' of afl Perc:nt Average Median Average Median P ¢ Percfent
et Wort © House- ° Holding ~ | Holding — |Holding — | Holding — | = = " °
Cases Household of Total
holds Ownin all all Holders Holders Owners Value of
Asset"g Household |[Households only only Holdings
dollars
—$500 or more .............. 134 4.2 8.3 20 - 280 200 1.2 0.1
—$1 to —$500.......ccur..... 149 4.6 10.2 20 - 200 60 1.6 0.1
[0 TR 96 3.0 - - - - - - -
$1 — 999 ........ 490 15.2 13.3 . 30 - 210 150 6.8 0.6
$1,000 — 4,499 ....... 507 15.8 311 210 - 680 500 16.5 4.6
$4_»,500 - 7,499 ........ 335 10.4 28.9 190 - 640 300 10.1 2.6
$7,500 - 9,999 ....... 180 5.6 - 30.2 410 - 1,350 360 5.7 31
$10,000 — 14,999 ........ 392 12.2 35.0 270 - 760 310 14.4 4.5
$15,000 — 24,999 ........ 491 15.3 36.5 390 - 1,060 570 18.7 8.1
$25,000 — 49,999 ........ 249 7.7 . 59.2 2,310 500 3,900 2,000 15.4 24.4
$50,000 or more............ 193 6.0 48.3 6,320 - 13,090 3,500 9.7 51.8 ‘
ALL HOUSEHOLDS .... 3,216 "100.0 29.8 730 - 2,460 500 A100.0 100.0

* Each cell is out of 100 percent.
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Frequency and Size of Holdings of Other Bonds by Households
by Amount of Net Worth, Seven Canadian Cities, 1962

OTHER BONDS

Percent
-N ¢ Worth N‘;' of all Perocfent Average Median Average Median - P t Percfent
et Wor Coses House- |1, o o1de Holding — | Holding — |Holding — |Holding — e"cf"“ T‘; .
holds Ownl: all all Holders | Holders 0w° v 1° 8 .
Asset'g Households|Households only only ners Hzl::n;s
dollars
—$500 or more .............. 134 4.2 2.6 - _ 50 30 2.2 -
—$1 to —$500................ 149 4.6 2.4 - - 100 50 22 -
[ DS 926 3.0 - - — - - - -
$1 — 999 ........ 490 15.2 0.7 - - 500 250 22 0.1
$1,000 — 4,499 ....... 507 15.8 1.8 10 - 530 600 5.5 0.3
$4,500 — 7,499 ........ 335 10.4 2.0 10 - 350 90 4.0 0.1
$7,500 — 9,999 ....... 180 5.6 2.5 30 - 1,340 190 2.8 0.4
$10,000 — 14,999 ........ 392 12. 2.5 20 - 600 240 6.1 03
$15,000 — 24,999 ........ 491 15.3 6.4 170 . 2,700 1,080 19.3 5.0
$25,000 — 49,999 ........ 249 7.7 15.3 1,610 - 10,540 5,600 23.3 23.5
$50,000 or more............ 193 6.0 27.6 6,210 - 22,490 5,180 32.5 70.2
ALL HOUSEHOLDS .... 3,216 100.0 5.1 530 - 10,420 2,000 100.0 100.0
* Each cell is out of 100 percent.
TABLE 37
Frequency and Size of Holdings of Mortgages or Personal Loans by Households
by Amount of Net Worth, Seven Canadian Cities, 1962
MORTGAGES OR PERSONAL LOANS
Percent
Net Worth N‘;' of all p"::m Average Median Average Median P ¢ ?er:fant
et Wor c © House- |1 o holds| Holding —| Holding — |Holding — | Holding — °"’:“ Total
ases holds Ownln all alt Holders | Holders |  © Vot
A”"f HouseholdgsHouseholds only only wners Hol:lngos
dollars
—$500 or more .............. 134 4.2 0.7 10 - 1,000 500 - 0.5 0.1
~$1 to —$500.... 149 4.6 2.4 10 - 250 130 1.9 s
[+ J PO UORTO N 96 3.0 . - - - - — -
$1 — 999 490 15.2 - - - - - - -
$1,000 — 4,499 .. 507 15.8 4.6 80 - - L,770 860 12.6° 21
$4,500 — 7,499 .. 335 10.4 5.4 180 - 3,270 3,000 - 9.8 3.1 .
$7,500 — 9,999 .. 180 .5.6 - - - - V- - - 7
$10,000 — 14,999 392 12.2 8.2 290 - 3,530 3,880 17.5° 5.9
$15,000 — 24,999 ........ 491 15.3 8.1 360 - 4,430 4,600 21.4 9.1
$25,000 — 49,999 ....... 249 7.7 10.6 . 980 - 9,240 9,960 14.2 . 12.6
$50,000 or more............ 193 6.0 21.2 6,680 - 31,580 13,770 - 22,1 67.0
ALL HOUSEHOLDS .... 3,216 100.0 5.8 600 - 10,400 3,960 100.0 | 100.0

* Each cell is out of 100 percent.
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hy Amount of Net Worth, Seven Canadian Cities, 1962

TABLE 38
Frequency and Size of Holdings of Publicly Traded Stock by Households,

PUBLICLY TRADED STOCK
Percent | Percent Percent
No. Avera Media Average Media
£ all verage edian g n
Net Worth c of l—;’ou‘:e- Hous:::olda Holding — | Holding — |Holding — | Holding — P"::nt Tootfal
ases holds Owni all all Holders Holders
ng |, dslH hold 1 1 Owners Value of
Asset* ouseholds|Households only only Holdings
dollars
—$500 or more................ 134 4.2 2.2 10 - 340 70 0.8 -
—$1 to —$500 ...............] 149 4.6 +, 0.7 - - 40 20 0.3 -
0 il 96 3.0 - - - - - - -
$1 — 999 .........J 490 15.2 0.9 - - 440 210 Lt 0.1
$1,000 — 4,499 .........| 507 15.8 9.1 60 - 660 540 11.6 LO
$4,500 — 7,499 .......... 335 10.4 6.8 180 - 2,630 830 5.8 1.9
$7,500 — 9,999 180 5.6 8.1 130 - 1,620 1,850 3.7 0.8
$10,000 — 14,999 .... 392 12.2 17.9 280 _ 1,580 1,000 17.7 3.6
$15,000 — 24,999 .... 491 15.3 12.0 210 — 1,770 880 14.8 3.3
$25,000 — 49,999 ......... 249 7.7 33.2 1,490 - 4,480 1,540 20.8 1.8
$50,000 or more ...........J 193 6.0 48.3 12,590 - 26,090 11,330 23.5 77.6
ALL HOUSEHOLDS..... 3,216 100.0 12.3 970 - 7,890 1, 300 100.0 100.0
* Each cell.is out of 100 percent,
‘TABLE 39

Frequency and Size of Holdings of Shares in Mutual Funds, Investment Trusts, and Clubs,
by Amount of Net Worth, Seven Canadian Citles, 1962

SHARES IN MUTUAL FUNDS, INVESTMENT TRUSTS, AND CLUBS

Net Worth T‘::;- P:;c:l?t P"::ﬂt HA:::age HM:::M : vlc:lrlage HM::llan Percent pef:: "
Cases | flouses Housenotds " HE T | T E TG dere | Hotdera | Tota

holds Owning Households [Householdd only only Owners Value of

Asgset* Holdings

dollars
—$500 or more 134 4.2 0.7 10 - 1,400 700 0.5 0.3
—$1 to —$500.. 149 4.6 0.7 - - 250 130 0.5 0.1
[+ TS . 96 3.0 - - - — - - —

$1 - 999 . 490 15.2 1.9 10 - 290 170 4.4 0.6
$1,000 — 4,499 ....... 507 15.8 31 10 - 270 180 7.5 0.9
$4,500 — 7,499 ... 335 10.4 8.0 0 - 1,100 310 13.0 6.3
$7,500 — 9,999 ... 180 5.6 7.1 90 - 1,280 290 6.1 3.5
$10,000 — 14,999 ... 392 12.2 6.4 110 - 1,640 880 12.1 8.8
$15,000 — 24,999 ... 491 15.3 9.4 200 - 2,140 1,140 22.1 20.9
$25,000 — 49,999 249 7.7 13.6 330 - 2,430 370 16.4 17.6
$50,000 or more............ 193 6.0 18.8 1,000 - 5,330 1,730 17.4 41.1
ALL HOUSEHOLDS .... 3,216 100.0 6.5 150 - 2,260 810 100.0 100.0

* Each cell is out of 100 percent.
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TABLE 40
Frequency and Size of Holdings of Equity in Own Business by Households,
by Amount of Net Worth, Seven Canadian Cities, 1962
EQUITY IN OWN BUSINESS
P
No. srcont Percent Average Median Average Median Percent
of a1l of Percent of
Net Worth of House- [y Holding — | Holding ~[Holding — | Holding —
Cases ouseholdy 1 all | Holders | Holders of Total
holds Owning |, a o ° Owners | Value of
Asset * ouseholds |[Householdd only only Holdings
dollars
—$500 or more.............. 134 4,2 0.7 10 - 1,700 850 0.5 -
—$1 to —$500 .............. 149 4.6 - - - - - - -
96 3.0 - - - - - - -
$1 490 15.2 0.7 20 - 3,000 1,500 1.9 0.1
$1,000 507 15.8 4.1 120 - 2,850 2,640 11.0 0.5
$4,500 335 10.4 4.5 150 - 3,370 2,410 8.1 0.5
$7,500 180 5.6 8.5 220 - 2,620 1,510 8.1 0.4
$10,000 392 12:2 4.1 330 - 7,990 5,000 8.6 1.2
$15,000 491 15.3 3.7 510 - 13,800 10,000 9.6 2.3
$25,000 249 7.7 9.4 1,640 - 17,360 10,000 12.5 3.7
$50,000 or more .......... 193 6.0 38.7 51,710 - 133,520 | 60,000 | 39.7 913
ALL HOUSEHOLDS.... 3,216 100.0 5.9 3,400 - 58,040 10,000 100.0 100.0
* Each cell is aut of 100 percent,
TABLE 41
Frequency and Size of Holdings of Real Estate by Households,
by Amount of Net Worth, Seven Canadian Cities, 1962
REAL ESTATE
P
No. :;‘:;Tt Perc:nt Average Median Average Median P t Perc:nt
Net Worth of House- ° Holding ~ | Holding — [Holding —| Holding —| = * oo™ °
Cases Householdg afl all Hoid Hold of Total
holds Owning " hotds H hold o 16" °n1°ra Owners Value of
Asset ¢ ouseholdas ouseholds only only Holdlngs
dollars
—$500 or more ............. 134 4.2 - - - - - - -
—$1 to —$500................ 149 4.6 —_ - - - - - -
[0 ORI 96 3.0 - - - - - - -
$1 - 999 ... 490 15.2 - - - - - - -
$1,000 — 4,499 ........ 507 15.8 1.8 60 - 3,240 1,310 3.4 0.6
$4,500 — 7,499 ........ 335 10.4 2.1 90 —_ 4,370 1,040 2.7 0.6
$7,500 — 9,999 ........ 180 5.6 9.6 460 - 4,800 2,830 6.4 L7
$10,000 — 14,999 ........ 392 12.2 12.3 650 - 5,230 1,880 18.1 5.2
$15,000 — 24,999 ........ 491 15.3 14.5 1,130 - 7,800 6,390 26.6 11.3
$25,000 — 49,999 ........ 249 7.7 19.3 2,930 - 15,220 11,000 17.9 14.9
$50,000 or more............ 193 6.0 34.4 16,750 - 48,620 30,000 24.8 65.8
AL L HOUSEHOLDS .... 3,216 100.0 8.3 1,530 - 18,360 9,110 100.0 100.0

* Each cell is out of 100 percent.
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TABLE 42

Frequency and Size of Holdings of Withdrawable Pension Fund by Households,
by Amount of Net Worth, Seven Canadian Cities, 1962

WITHDRAWABLE PENSION FUND
P
No, :frc:l?t Percfent Average Median Average Median p ¢ Perc:nt
Net Worth of House- ° Holding — |Holding — [Holding — | Holding — ercen o
Cases Households all all Holders Holders of Total
holds Owning bt hotds|H hold ° ler e ' Owners Value of
ABBBt * ouseholds ouseholds only only HOldlngﬂ
dollars
—~$500 or more 134 4.2 6.8 10 - 150 170 0.9 0.1
~$1 to —$500.. 149 4.6 6.8 30 - 500 540 1.0 0.2
[0 O 96 3.0 - - - - - - -
$1 — 999 ........ 490 15.2 19.5 120 - 600 490 9.2 2.3
$1,000 — 4,499 507 15.8 42.7 680 - 1,590 1,400 20.9 14.0
$4,500 — 7,499 335 10.4 35.0 660 - 1,890 1,500 1.3 9.0
$7,500 — 9,999 ... 180 5.6 29.0 550 - 1,900 1,610 5.0 4.0
$10,000 — 14,999 392 12.2 40.3 800 - 1,980 1,600 15.2 12.7
$15,000 — 24,999 ........ 491 15.3 48.5 1,430 - 2,950 2,390 22.9 28.5
$25,000 — 49,999 249 7.7 45.1 1,950 - 4,330 2,590 10.8 19.7
$50,000 or more...... 193 6.0 15.1 1,230 - 8,150 4,000 2.8 9.6
ALL, HOUSEHOLDS .... 3,216 100.0 32.3 770 - 2,380 1,700 100.0 100.0
* Each cell is out of 100 percent.
TABLE 43
Frequency and Size of Total Asset Holdings by Households®*,
by Total Income, Seven Canadian Cities, 1962
TOTAL ASSETS
No. Percent | Percent | yoon Median Mean | Median Percent
Total Income of HOf all of Holding — |Holding — |Holding — | Holding — Percent of
Cases ouse-  Households all all Hold Hold of Total
holds Owning by hotds|H holds onlers ° lers Owners | Value of
Asgets+ [ouseholdsHouseho only only HoldIngs
dollars
Under $1,000................ 72 2.2 78.9 2,930 490 3,710 620 1.9 0.3
$1,000 — 1,999 .......... 156 4.9 72.8 3,630 110 4,980 660 3.7 0.9
$2,000 — 2,999 261 8.1 81.0 4,470 300 5,520 1,480 6.9 L8
$3,000 — 3,999. 418 13.0 92.4 9,600 1,350 10,390 2,500 12.7 6.1
$4,000 — 4,999. 615 19.1 96.0 8,540 3,180 8,900 3,580 19.4 8.0
$5,000 — 5,999 . 512 15.9 100.0 12, 190 7,710 12,190 7,710 16.8 9.5
$6,000 — 6,999 291 9.0 100.0 21,140 17,640 21,140 17,640 9.6 9.4
$7,000 — 7,999 235 7.3 100.0 29,750 20,800 29,750 20,800 7.7 10.6
$8,000 — 9,999 ... 298 9.3 100.0 29,560 22,680 29,560 22,680 9.8 13.4
$10,000 — 14,999 ... 225 7.0 100.0 47,030 30,520 47,030 30,520 7.4 16.1
$15,000 — 25,000. 75 2.3 100.0 120,020 54,020 120,020 54,020 2.5 13.8
Over $25,000..........c....e... 25 0.8 100.0 212,570 | 111,330 | 212,570 | 111,330 0.8 8.2
Unclassified .................. 32 1.0 78.1 39,660 3,880 50,810 10, 190 0.8 1.9
ALL HOUSEHOLDS...... 3,216 100.0 94.7 20,420 12,250 21,570 14,010 100.0 100.0

* Some households mey be included in two or more asset classifications.
¢+ Each cell is out of 100 percent,




TABLE 4
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Frequency and Size of Holdings of Deposits by Households*,
by Total Income, Seven Canadian Cities, 1962

DEPOSITS
No, o;r::lnt Percent Average Median Average Median Percent
Total Income of H O 4ol Holding — | Holding — [Holding — | Holding — | Fereent of
Cases ouse- |Households i 1 of Total
holds Owning a a Holders Holders Owners | Value of -
Agget** [HouseholdgHouseholds only only Holdings
dollars
Under $1,000 .............. 72 2.2 69.0 440 60 630 400 1.7 0.7
$1,000 — 1,999 ........ 156 4.9 63.7 630 40 990 200 3.4 2.1
$2,000 - 2,999 ... 261 8.1 75.6 760 100 1,010 200 6.8 4.3
$3,000 — 3,999 ... 418 13.0 86.4 910 300 1,060 300 12.4 8.3
$4,000 — 4,999 ... 615 19.1 90.2 1,150 400 1,270 500 19.1 15.4
$5,000 — 5,999 ... 512 15.9 94.4 1,210 470 1,280 510 16.7 13.5
$6,000 — 6,999 ........ 291 9.0 98.8 1,200 700 1,210 700 9.9 7.6
$7,000 - 7,999 ........ 235 7.3 96.9 1,340 600 1,380 710 7.8 6.9
$8,000 — 9,999 ....... 298 9.3 99.3 2,500 950 2,520 960 10.2 16.3
$10,000 — 14,999 225 7.0 99.6 2,640 1,200 2,650 1,210 7.7 13.0
$15,000 — 25,000 75 2.3 100.0 5,000 2,000 5,000 2,000 2.6 8.2
Over $25,000 25 0.8 100.0 4,880 3,460 4,880 3,460 0.9 2.7
Unclassified ............... 32 1.0 67.0 1,550 210 2,310 540 0.7 1.1
ALL HOUSEHOLDS.... 3,216 100.0 90.3 1,430 500 1,580 580 100.0 100.0
* Some households may be included in two or more asset classifications.
** Each cell is out of 100 percent.
TABLE 45
Frequency and Size of Holdings of Canada Savings Bonds by Households®,
by Total Income, Seven Canadian Cities, 1962
CANADA SAVINGS BONDS
Percent g
No, of all Percent Average | Median Average Median Percent
Total Income of H of Holdin Holdi Holdi Holding — Percent of
Cases OUBe: Ihousehotdd 019ing — | Holding — | Holding —| Holding of Total
holds Ownin all all Holders Holders Owners Value of
Asset'g‘ HouseholdqHouseholds| only only Holdings
dollars
Under $1,000 .............. 72 2.2 - - - - - - -
$1,000 — 1,999....... 156 4.9 9.1 20 - 160 150 1.5 0.1
$2,000 — 2,999......... 261 8.1 15.7 150 - 960 450 4.3 1.7
$3,000 — 3,999.......... 418 13.0 29.0 160 - 550 250 12.7 2.8
$4,000 — 4,999... 615 19.1 2.1 190 - 880 400 13.6 4.8
$5,000 — 5,999......... 512 15.9 38.5 550 - 1,440 500 20.6 12.1
- $6,000 — 6,999.......... 201 9.0 32.7 300 - 900 320 9.9 3.7
$7,000 — 7,999......... 235 7.3 31.3 900 - 2,880 1,000 7.7 9.0
$8,000 — 9,999.......... 298 9.3 41.5 1,030 - 2,490 910 12.9 13.1
$10,000 — 14,999.......... 225 7.0 43.4 1,460 - 3,360 1,220 10.2 14.0
$15,000 — 25,000.......... 75 2.3 52.6 2,380 310 4,530 2,880 4.1 7.6
Over $25,000 ......... . 25 0.8 64.5 14,700 500 22,780 4,480 1.7 15.8
Unclassified........... 32 1.0 22.7 11,160 - 49,110 210 0.8 15.3
ALL HOUSEHOLDS ... 3,216 100.0 29.8 730 - 2,460 500 100.0 100.0

* Some households may be Included in two or more asset classifications.
** Each cell is out of 100 percent,
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Table 46

Frequency and Size of Holdings of Other Bonds by Households*,
by Total Income, Seven Canadian Cities, 1962

OTHER BONDS
P t
No. :;c:ltl‘ Percent Average Median Average Median Percent
Total Income of H of Holding— | Holding — |Holding — | Holding — Percent of
Cases O%c" [Households all all Holders Holders of Total
holds Owning H holds|H hold ° 1 ° 1 Owners Value of
Asgetss [iouseholds/Households| only only Holdings
dollars
Under $1,000 .............. 72 2.2 - - - - - - -
$1,000 — 1,999 ... 156 4.9 2.3 - - 50 30 2.2 -
$2,000 — 2,999 ... 261 8.1 1.4 40 - 3,000 1,500 22 0.6
$3,000 — 3,999 ....... 418 13.0 2.6 420 - 16,340 9,500 6.5 10.2
$4,000 — 4,999 ... 615 19.1 1.7 120 - 6,870 180 6.5 4.3
$5,000 —~ 5,999 ... 512 15.9 5.5 240 - 4,400 500 17.3 7.3
$6,000 — 6,999 ... 291 9.0 2.5 40 - 1,650 1,000 4.5 0.7
$7,000 — 7,999 ... 235 7.3 5.9 330 - 5,540 1,940 8.5 4.5
$8,000 — 9,999 ... 298 9.3 9.6 450 - 4,710 1,200 17.5 7.9
$10,000 — 14,999 ........ 225 7.0 11.7 810 - 6,980 3,390 16.0 10.7
$15,000 — 25,000 ........ 75 2.3 21.7 3,610 - 16,630 2,000 10.0 15.9
Over $25,000 ................ 25 0.8 49.7 18,450 - 37,140 5,750 7.7 27.3
Unclassified ................ 32 1.0 5.5 5,550 - 100,000 50,000 11 10.5
ALL HOUSEHOLDS.... 3,216 100.0 5.1 530 - 10,420 2,000 100.0 100.0
* Some households may be included in two or more asset classifications,
** Each cell is out of 100 percent,
TABLE 47
Frequency and Size of Holdings of Mortgages or Personal Loans by Households*,
by Total Income, Seven Canadian Cities, 1962
MORTGAGE OR PERSONAL LOANS
No. P:;c:ﬁt Percent Average Median Average Median Percent
Total Income of H of Hold1 g Holding — |Holdi £ Holdin Percent of
Cases ouse= | suseholdd O O RE~ | Holding olcing — | Holcing — of Total
holds Ownin all all Holders Holders o v
g wners alue of
Assetss Households Households only only Holdlngs
dollars
Under $1,000 .............. 72 2.2 4.9 250 - 5,000 2,500 1.9 0.9
$1,000 — 1,999 ....... 156 4.9 11 10 - 1,000 500 1.0 0.1
$2,000 — 2,999 ........ 261 8.1 27 240 - 8,680 4,370 3.8 3.2
$3,000 — 3,999 ....... 418 13.0 2.6 110 - 4,240 1,190 5.8 2.3
$4,000 - 4,999 ....... 615 19.1 5.2 220 - 4,220 2,040 17.3 7.0
$5,000 — 5,999 ... 512 15.9 5.6 580 - 10, 340 5,000 15.4 15.3
$6,000 — 6,999 ...... 291 9.0 8.7 340 - 3,930 3,770 13.7 5.2
$7,000 — 7,999 ....... 235 7.3 6.6 230 - 3,520 2,610 8.4 2.8
$8,000 — 9,999 ........ 208 9.3 4.7 270 - 5,720 1,620 7.7 4.2
$10,000 — 14,999 ....... 225 7.0 10.5 750 - 7,110 3,820 12.8 8.8
$15,000 — 25,000 ........ 75 2.3 15.6 4,010 - 25,670 4,400 6.3 15.7
Over $25,000 . 25 0.8 39.4 26,180 - 66,400 3,780 5.4 34.3
Unclassified ................ 32 L0 31 50 - 1,500 750 0.5 0.t
ALL HOUSEHOLDS ... 3,216 100.0 5.8 600 - 10,400 3,960 100.0 100.0

* Some households may be included in two or more asset classifications.
s+ Each cell is out of 100 percent,
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Frequency and Size of Holdings of Publicly Traded Stock by Households®*,
by Total Income, Seven Canadian Cities, 1962
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PUBLICLY TRADED STOCKS

No, P:;‘:ixl:t Percfent Average Median Average Medjan P P"c:nt
Total Income of House- b Holding — | Holding — |Holding — |Holding — ercent °

Cases hotde [Touseholds| all Holders | Holders of Total

olds Owning H holds H holds onl onl Owners | Value of

Angetts Householdsfouseho y y Holdings

dollars
Under $1,000 .............. 72 2.2 - - — - - - -

$1,000 — 1,999 ....... 156 4.9 2.3 10 - 560 280 0.9 0.1
$2,000 — 2,999 ....... 261 8.1 2.7 30 - 1,090 170 1.8 0.2
$3,000 —. 3,999 ........ 418 13.0 5.1 180 - 3,430 1,800 5.4 2.3
$4,000 — 4,999 ........ 615 19.1 4.3 100 - 2,190 840 6.7 19
$5,000 — 5,999 ....... 512 15.9 9.0 540 - 6,020 450 11.6 8.9
$6,000 — 6,999 ....... 291 9.0 17.6 590 - 3,360 960 12.9 5.5
$7,000 — 7,999 ....... 235 7.3 14.1 1,280 - 9,120 2,230 8.3 9.6
$8,000 — 9,999 ........ 298 9.3 30.0 1,680 - 5,610 630 22.5 16.0
$10,000 —~ 14,999 ........ 225 7.0 30.4 1,560 - 5,120 1,320 17.3 11.2
$15,000 — 25,000 ........ 75 2.3 43.1 10,540 - 24,460 9,360 8.2 25.3
Over $25,000 ................ 25 0.8 60.7 21,730 1,330 35,780 28,050 3.9 17.5
Unclassified .............. 32 1.0 5.5 1,390 - 25,000 12,500 0.5 1.4
ALL HOUSEHOLDS .... | 3,216 100.0 12.3 970 - 7,890 1,300 100.0 100.0

* Some households may be included in two or more asset classifications,
** Each cell is out of 100 percent,

T

ABLE 49

Frequency and Size of Holdings of Shares in Mutual Funds, Investment Trusts
and Clubs by Households*, by Total Income, Seven Canadian Cities, 1962

SHARES IN MUTUAL FUNDS, INVESTMENT TRUSTS AND CLUBS
No, P::-r::lnt Percent Average Median Average Median Percent
Total Income of House- | °f  |Holding— | Holding— |Holding— | Holding— | Fereent of

Cases hotds [ Cuseholds T, ) ant Holders | Holders of Total

’ Owning Households|Households only only Owmers Value of

Agaet** Holdings

dollars
Under $1,000 .............. 72 2.2 - - - - - - -

$1,000 — 1,999 ...... 156 4.9 1.1 60 — 5,000 2,500 0.9 1.9
$2,000 — 2,999 ........ 261 8.1 4.1 170 - 4,170 2,670 5.2 9.5
$3,000 — 3,999 ....... 418 13.0 1.7 10 - 410 150 3.4 0.6
$4,000 — 4,999 ....... 615 19.1 2.3 70 - 3,180 220 6.8 9.6
$5,000 — 5,999 ... 512 15.9 5.6 70 - 1,320 1,000 13.7 8.0
$6,000 — 6,999 ....... 291 9.0 9.4 150 - 1,580 510 13.1 9.2
$7,000 — 7,999 ...... 235 7.3 10.9 60 - 590 180 12.4 3.2
$8,000 — 9,999 ...... 298 9.3 10.5 140 - 1,310 780 15.1 8.7
$10,000 — 14,999 ........ 225 7.0 12.1 190 - 1,550 520 13.1 9.0
$15,000 — 25,000 ........ 75 23 33.3 1,430 - 4,300 1,100 12. 1 22.9
Over $25,000 ................ 25 0.8 28.4 890 - 3,140 2,250 3.4 4.8
Unclassified ................ 32 1.0 5.5 1,830 - 33,000 16,500 0.9 12.6
ALL HOUSEHOLDS .... 3,216 100.0 6.5 150 - 2,260 810 100.0 100.0

* Some households may be included in two or more asset classifications.
s* Each cell is out of 100 percent,
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TABLE 50

Frequency and Size of Holdings of Equity in Own Business by Households®*,
by Total Income, Seven Canadian Cities, 1962

EQUITY IN OWN BUSINESS
Percent

No, of all Percent Average Median Average Median Percent

Total Income of H of Percent of
Cases ouses L, = ceholds Holding — | Holding — |Holding — | Holding — of Total

holds o alt all Holders Holders
walng o seholds|Households 1 1 Ovwmers | Value of
Agget** ou only only Holdings
dollars

Under $1,000 .............. 72 2.2 - - - —_ _ - -

$1,000 — 1,999... 156 4.9 - - - - - - -
$2,000. — 2,999... 261 8.1 8.2 210 - 2,520 2,990 11.3 0.5
$3,000 — 3,999... 418 13.0 4.7 1,530 —_ 32,550 11,630 10.4 5.8
$4,000 — 4,999 615 19.1 4.3 540 - 12,450 5,260 14.2 3.0
$5,000 — 5,999.......... 512 15.9 4.2 530 - 12,640 3,490 11.3 2.5
$6,000 — 6,999.. . 291 9.0 4.1 680 - 16,570 11,100 6.4 1.8
$7,000 — 7,999.......... 235 7.3 2.7 4,180 - 154,130 53,380 3.4 9.0
$8,000 — 9,999.......... 298 9.3 7.4 2,090 - 28,220 10,000 11.8 5.7
$10,000 — 14,999.......... 225 7.0 12.4 7,250 - 58,270 36,800 14.9 15.0
$15,000 - 25,000.......... 75 2.3 26.5 55,770 - 210,840 100,000 10.6 38.4
Over $25,000 . 25 0.8 39.4 78,770 - 199,740 116,550 5.3 18.2
Unclassified.................. 32 1.0 31 220 - 7,000 .3,500 0.5 0.1
ALL HOUSEHOLDS .... 3,216 100.0 5.9 3,400 - 58,040 10,000 100.0 100.0

* Some households may be Included In two or more asset classifications.
** Each cell is out of 100 percent,

TABLE 51

Frequency and Size of Holdings of Real Estate by Households®,
by Total Income, Seven Canadian Cities, 1962

REAL ESTATE
Percent
Total Income No: of atl P":f’"' HA‘;;:“_ HM;::: - HA::::”— H“:fé’f:"_ Percent P“i:“‘
Cases | Mouser Householas "% £ al. | Hotders | Holders of Total
olds Owning |, Owners | Value of
Asget** ouseholds [Households only only Holdings
dollars
Under $1,000.............. 72 2.2 - - - - - - -
$1,000 - 1,999 ........ 156 4.9 2.3 10 - 250 130 1.3 -
$2,000 — 2,999 ........ 261 8.1 1.4 10 - 500 250 L3 - {

$3,000 — 3,999 ........ 418 13.0 3.4 300 - 8,850 7,700 5.4 2.6
$4,000.— 4,999 ....... 615 19,1 5.2 320 - 6,210 2,830 12.0 4.1
$5,000 — 5,999 ........ 512 15.9 6.3 660 - 10,560 8,000 12.0 6.9
$6,000 — 6,999 ........ 291 9.0 8.8 2,750 - 31,400 11,680 9.5 16.3
$7,000 — 7,999 ...... 235 7.3 16.2 2,160 - 13,350 6,060 14.2 10.3
$8,000 — 9,999 ........ 298 9.3 10.9 2,710 - 24,720 10,220 12.2 16.4
$10,000 — 14,999 ........ 225 7.0 27.3 6,340 - 23,230 13,500 23.0 29.1
$15,000 — 25,000 ........ 75 2.3 21.4 4,960 - 23,170 13,000 6.0 7.6
Over $25,000 25 0.8 28.4 6,270 - 22,100 16,700 2.7 3.2
Uncl assified 32 1.0 3.1 5,270 - 170,000 85,000 0.4 35
ALL HOUSEHOLDS... . 3,216 100.0 8.3 1,530 - 18,360 9,110 100.0 100.0

* Some households may be included in two or more asset classifications,
** Each cell is out of 100 percent.
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Frequency and Size of Holdings with Drawable Pension Funds by Household®*,

by Total Income, Seven Canadian Cities, 1962

WITHDRAWABLE PENSION FUNDS
P t
No. :;c:;; Percent Average Median Average Median P Percent
Total Income of H of Holding — | Holding — |Holding — |Holding — ercent of
Cases ouse- |Households H H of Total
holds Owning all all olders olders | o ere | Value of
Asset** Households |Households only only Holdings
dollars
Under $1,000.............. 72 2.2 - - — - - - -
$1,000 — 1,999 ........ 156 4.9 4.5 20 - 430 - 0.7 0.1
$2,000 — 2,999 ....... 261 8.1 8.1 70 - 800 100 2.0 0.7
$3,000 — 3,999 ........ 418 13.0 17.0 190 - 1,100 540 6.8 3.2
$4,000 — 4,999 ....... 615 19.1 35.6 540 - 1,510 1,310 21.1 13.4
$5,000 — 5,999 ....... 512 15.9 41,7 860 - 2,070 2,000 20.6 17.9
$6,000 — 6,999 ........ 291 9.0 36.5 800 - 2,190 2,000 10.2 9.4
$7,000 — 7,999 ........ 235 7.3 41.3 790 - 1,900 1,500 9.3 7.5
$8,000 — 9,999 ........ 298 9.3 55.3 1,960 220 3,550 2,390 15.9 23.8
$10,000 — 14,999 ....... 225 7.0 49.0 2,000 - 4,090 2,420 10.6 18.3
$15,000 — 25,000 ........ 75 2.3 28.8 1,630 - 5,660 3,060 2.1 5.0
Over $25,000................ 25 0.8 25.1 680 -~ 2,730 1,700 0.6 0.7
Unclassified ................ 32 1.0 - - - - - - -
ALL HOUSEHOLDS.... 3,216 100.0 32.3 770 - 2,380 1,700 100.0 100.0
* Some households may be included in two or more asset classifications,
** Each cell is out of 100 percent,
TABLE 53
Frequency and Size of Total Asset Holdings by Households, hy Age of Household Head,
Seven Canadian Cities, 1962
TOTAL ASSETS
P
Age of No. P:;‘:?t erzfent Average Median Average Median Percent Perz:nt
Household Head of House- Househotaq [1olding— |Holding— |Holding — | Holding — of Total
Cases all all Holders | Holders ota
holds Owning H hotds|H. hotd I i Owners Value of
Agsets [fouseho ouseholds only only Holdings
. . dollars
Up to 29 years.............. 446 13.9 96.0 5,980 1,000 6,220 1,020 14. 1 4.1
30 — 39 years .............. 916 28.5 94.2 14,730 10,600 15,630 12,090 28.4 20.6
40 — 49 years ... 772 24.0 95.0 23,730 15,920 24,990 16,950 24.1 27.9
50 — 64 years .............. 788 24.5 96.4 29,320 16,420 30,410 17,130 25.0 35.2
65 years and over ........ 292 9.1 88.8 27,600 14,130 31,090 15,870 8.5 12.3
ALL HOUSEHOLDS ... 3,216 100.0 94.7 20,420 12,250 21,570 14,010 100.0 100.0

* Each cell is out 100 percent.
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TABLE 54

Frequency and Size of Holdings of Deposits by Households, by Age of Household Head,
Seven Canadian Cities, 1962

DEPOSITS
Percent
Age of N‘;’ of all Perz:nt Average Median Average | Median p . Pem:nt
Household Head c o House-~ - Holding — { Holding ~ | Holding —| Holding— ercen o
ases ouseholdd of Total
holds Ownin all all Holders Holders o v
g b dslH hold ' al wners alue of
Asget * ouseholds|Households only only Holdings
dollars
Up to 29 years.............. 446 13.9 89.5 630 280 700 300 13.8 6.1
30 — 39 years ...........e.. 916 28.5 90.3 890 380 990 460 28.5 17.9
40 — 49 years .. 772 24.0 91.7 1,270 500 1,380 580 24.4 2.3
50 — 64 years ..... 788 24.5 90.7 2,040 800 2,250 940 24.6 35.2
65 years and over........ 292 9.1 86.3 3,070 1,230 3,550 1,780 8.7 19.5
ALL HOUSEHOLDS.... 3,216 100.0 90.3 1,430 500 1,580 580 100.0 100.0
* Each cell i8 out of 100 percent.
TABLE 55
Frequency and Size of Holdings of Canada Savings Bonds hy Households,
hy Age of Household Head, Seven Canadian Cities, 1962
CANADA SAVINGS BONDS
P
Age of No. Z;c:;l; P"::m Average Median Average Median Percent Per::nt
Household Head of House- |Householdd] Holding — Holding— |Holding — | Holding — of Total
Cases all all Holders | Holders
holds Owning ° Ovmera Valus of
Asset * Households|Households| only only Holdings
dollars
Up to 29 years.............. 446 13.9 19.2 110 -~ 570 400 9.0 2.1
30 — 39 years ............. 916 28.5 25.9 310 - 1,210 350 24.8 12.2
40 — 49 years 772 24.0 3L4 420 - 1,320 620 25.4 13.6
50 — 64 years 788 24.5 35.5 1,470 - 4,140 550 29.3 49.4
65 years and over........ 292 91 38.0 1,830 - 4,800 1,080 11.6 22.7
ALL HOUSEHOLDS.... 3,216 100.0 29.8 730 - 2,460 500 100.0 100.0
* Each cell is out of 100 percent,
TABLE 56
Frequency and Size of Holdings of Other Bonds hy Households,
by Age of Household Head, Seven Canadian Cities, 1962
OTHER BONDS
Percent P t P t
Age of Not;. of all er:fen l:vex-age Median Average Hldedlan Percent or:‘en
Household Head c House- [Households Ho1ding— |Holding— Holding— | Holding — of Total
ases holds o all all Holders | Holders
wning Owners Value of
Asset*® Households |Households only only Holdings
dollars
Up to 29 years .............. 46 13.9 3.8 60 - 1,570 160 10.5 1.6
30 — 39 years................ 916 28.5 2.8 50 - 1,910 300 15.5 2.9
40 — 49 years...........u.. 772 24.0 4.1 130 - 3,230 3,000 19.3 6.0
50 — 64 years......... 788 24.5 5.4 970 - 17,880 2,400 26.2 45.0
65 years and over . 292 9.1 15.9 2,600 - 16,350 4,220 28.4 44.6
ALL HOUSEHOLDS ....] 3,216 100.0 5.1 530 - 10,420 2,000 100.0 100.0

¢ Each cell is out of 100 percent.
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Frequency and Size of Holdings of Mortigages or Personal Loans by Households,

by Age of Household Head, Seven Canadian Cities, 1962
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MORTGAGES OR PERSONAL LOANS

P t
Age of N‘;- :gel;\ P":fem Average Median Average Median Percent Per:fent
Household Head Ca:es House- [Households Holding ~ | Holding — | Holding— | Holding — of Total
holds Owning all all Holders Holders Owners | Value of
Asset® Households[Households only only Holdings
dollars
Up to 29 years ............. 446 13.9 4.1 100 - 2,430 1,650 9.8 2.3
30 — 39 years .... 916 28.5 4.3 160 - 3,660 2,850 21.5 7.6
40 — 49 years .... 772 24.0 6.3 400 - 6,260 3,000 26.4 15.9
50 — 64 years ................ 788 24.5 6.3 1,210 - 19,280 6,240 26.7 49.6
65 years and over.......... 292 9.1 9.8 1,630 - 16,500 8,940 15.6 24.7
ALL HOUSEHOLDS...... 3,216 100.0 5.8 600 - 10,400 3,960 100.0 100.0
* Each cell is out of 100 percent,
TABLE 58
Frequency and Size of Holdings of Publicly Traded Stock by Households,
by Age of Household Head, Seven Canadian Cities, 1962
PUBLICLY TRADED STOCK
P
Age of Nc;. :frc;elrt Per::nt Average Median Average Median Percent P"::nt
Household Head ¢ o! House- |Households Holding ~ |Holding — |Holding — | Holding — of Total
ases holds Owning all all Holders Holders Owners Value of
Ascet® Households [Households only only Holdings
dollars
Up to 29 years ........... 446 13.9 9.6 150 - 1,510 580 10.8 2.1
30 — 39 years .............. 916 28.5 10.0 400 - 4,030 910 23.0 11.8
40 — 49 years .............. 772 24.0 14.8 560 - 3,780 1,530 28.8 13.8
50 — 64 years ............. 788 24.5 1.7 1,730 - 14,820 2,860 23.2 43.7
65 years and over ........ 292 91 19.1 3,080 — 16, 120 4,730 14.1 28.7
ALL HO USEHOLDS ....| 3,216 100.0 12.3 970 - 7,890 1,300 100.0 100.0
* Each cell is out of 100 percent.
TABLE 59

Frequency and Size of Holdings of Shares in Mutual Funds, Investment Trusts and Clubs
by Households, hy Age of Household Head, Seven Canadian Cities, 1962

SHARES IN MUTUAL FUNDS, INVESTMENT TRUSTS AND CLUBS
P t
Age of Nc;. :;c:;; Per::nt Average Median Average Median Percent P"::nt
Household Head o House- Households Holding — | Holding — |Holding — | Holding — " Total
Casges ou ° all ail Holders Holders ° o
i holds Owning -l Owners Value of
Asset * ouseholds |Households only only Holdings
dollars
Up to 29 years.............. 46 13.9 5.6 30 ~ . 580 220 120 3.1
30 — 39 years .............. 916 28.5 6.7 80 - 1,200 330 29.5 15.6
40 — 49 years .............. 772 24.0 7.7 130 - 1,740 1,340 28.6 22.0
50 — 64 years ... 788 24.5 5.9 190 - 3,230 790 22.2 3.7
65 years and over ........ 292 91 5.5 440 - 8,080 5,000 7.7 27.5
ALL HOUSEHOLDS.... 3,216 100.0 6.5 150 - 2,260 810 100.0 100.0

¢ Each cell is out of 100 percent,
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TABLE 60

Frequency and Size of Holdings of Equity in Own Business by Households,
by Age of Household Head, Seven Canadian Cities, 1962

EQUITY IN OWN BUSINESS
Percent Percent Percent
Age of o of all of | oraing® | etaing— |Hotmee | Howing— | FeTeont of
Household Head Cases House- |[Householdd  ° 1 8= ° " g= }?l g= }‘; e— of Total
holds Owning L all el a iy oldlers oldlers Owners Value of
Asset® ouseholdsHouseholds only only Holdings
dollars
Up to 29 years.............. 446 13.9 6.9 1,230 - 17,770 4,570 16.4 5.0
30 — 39 years ... 916 28.5 4,9 2,620 - 53,540 10,000 23.8 22.0
40 — 49 years ... 772 24.0 6.7 4,310 - 64, 130 10,000 27.6 30.5
50 — 64 years . 788 24.5 6.3 5,480 - 86,690 40,000 26.5 - 39.6
65 years and over ........ 292 9.1 3.7 1,100 - 30, 140 2,580 5.7 3.0
ALL HOUSEHOLDS.... 3,216 100.0 5.9 3,400 - 58,040 10,000 100.0 100.0
* Each cell is out of 100 percent,
TABLE 61
Frequency and Size of Holdings of Real Estate by Households,
by Age of Household Head, Seven Canadian Cities, 1962
REAL ESTATE
Percent
Age of N(;' of all Per::gt Average Median Average Median Percent Per::nt
Household Head c ° House- Households Holding — | Holding — | Holding —| Holding — f n Total
ases notds [ ooo0° all ail Holders | Holders | o ° | oo
wning Households|(Households] only only ner ue o
Agsget* Holdings
dollars
Up to 29 years ............ 446 13.9 2.3 100 - 4,330 1,210 3.8 0.9
30 — 39 years.......ccueunee 916 28.5 6.9 650 - 9,480 5,000 23.6 12.2
40 — 49 years........cocuenes 772 24.0 12.7 1,980 - 15,620 7,470 36.5 311
50 — 64 years................ 788 24.5 8.9 2,870 - 32,170 19,670 26.3 46.1
65 years and over ........ 292 9.1 8.9 1,640 - 18,410 10,000 9.7 9.8
ALL HOUSEHOLDS ... 3,216 100.0 8.3 1,530 - 18, 360 9,110 100.0 100.0
* Each cell 18 out of 100 percent.
TABLE 62

Frequency and Size of Holdings of Withdrawable Pension Funds by Households,
by Age of Household Head, Seven Canadian Cities, 1962

WITHDRAWABLE PENSION FUNDS
Percent
Age of No. of all p"::nt Average | Median Average Median P P"c:m
of House- Holding ~ | Holding ~ |Holding —| Holding — ercent °
Household Head Cases Households| & 8 of Total
holds Ownin all all Holders Holders Owners Value of
Asset f Households|Households| only only Holdln:s
dollars

Up to 29 years.............. 446 13.9 25.3 230 - 910 . 840 10.9 4.1
30 - 39 years...... 916 28.5 38.9 660 - 1,690 1,500 34.3 24.4
40 — 49 years... 772 24.0 38.1 980 - 2,580 | 2,000 28.4 30.8
50 — 64 years......... 788 24.5 30.5 1,040 - 3,410 2,490 23.2 33.3
65 years and over ........ 292 9.1 11.6 630 - 5,400 2,330 3.3 7.4
ALL HOUSEHOLDS ....| 3,216 100.0 32.3 770 - 2,380 1,700 100.0 100.0

* Each cell is out of 100 percent,
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Relative Frequency and Amount of Debt, and Characteristics of Households,
by Type of Debt and Lender, Seven Canadian Cities, 1962
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Average Per Household

Percent
of Deb:
Type of Loan and Lender Total N ebt to A
House- Loan Woer:h ga set X::;?nle Members of g:nd
- ti
holds $ $ atle $ No. Years
Mortgages
Owner occupied Dwellings 34.4 7,969 24,620 27.2 7,702 3.9 43
Recreational Residences .. . 0.5 2,124 22,933 33.8 10,766 4.7 42
Other Property........cccvvvveevvervinen. - 3.0 10,910 65,656 21.6 9,970 4.1 47
TOTAL ... ceee cnee e vevanens 35.8 8,610 25,388 27.1 7,736 3.9 44
Instalment Loans )
Banks ......c.cueeeccrenniironneneennecniine 9.5 974 12,405 35.1 7,273 3.7 40
Finance or Small Loan Co. .......... 13.2 802 4,336 42.8 5,302 3.7 38
Credit Union or Caisse Pop. ........ 3.0 765 11,102 36.2 6,176 4.0 40
Individuals 1.0 637 688 68.0 4,098 3.5 34
Others ..o vrerierccinrincnnerrenencscisans 11.6 407 7,878 30.9 5,398 3.9 39
TOTAL ...occovviiiecn v crenacanerens 3.7 866 8, 158 35.3 5,931 3.7 40
Other Loans
BanKsS .....coeieieiienirieieieieemnn nessieneeens 0.4 1,156 38,305 13.6 11,108 25 40
Finance or Small Loan Co. .. . 6.8 1,954 27,172 26.5 8,535 4.3 42
Credit Union or Caisse Pop. ... 0.9 540 5,615 37.2 5,072 5.0 41
Co-operatives ......ccccuveriveerns severeane 1.1 1,119 6,960 2L6 5,476 3.8 45
Life Insurance Companies ............ 0.1 10 26,690 - 6,000 . 3.0 57
Balances owed to Brokers ... 0.2 199 3,761 63.1 6,501 6.0 40
Individuals .....cccovveeerecinnnnnene 4.9 205 4,639 36.1 4,033 4.3 41
Doctors, Dentists, Hospitals........ 1.2 508 7,957 25.0 4,307 3.0 44
Other Lenders .......c.cccoccecrnveemennenne 3.1 1,992 16,084 38.4 7,100 4.0 40
TOTAL .....ccovvivinviricrcrnrnrnsessenncnaes 16.2 1,448 16,444 28.5 6,537 4.1 42
Charge Accounts ........... 56.8 * 22,204 17.9 6,958 3.5 43
ALL HOUSEHOLDS** . 100.0 3,591 16,830 17.6 5,910 3.4 45

* Not available
** Includes non-debtors,
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TABLE 64

Average Market Value of House and Average Morﬁ.gage Debt for Households
with Owner-Occupied Houses, by Total Mortgage Debt,
Seven Canadian Cities, 1962

No. Percent Average Average Ratio of Average
Total Mortgage Debt of of Home | Mortgage L‘i,erlket MAo:t::g: z::l:etto
Cases Owners Debt atue €
of House Value of House
percent dollars percent
No mortgage debt .....c.cccvvmininirinininiiniiniiiiniee e, 654 36.0 - 16,639 -
Under $2,000......... 51 2.8 1,128 15,113 7.5
$2,000 — 3,999 130 7.2 3,011 15,775 19.1
$4,000 — 5,999 203 11.2 5,009 15,703 31.9
$6,000 — 7,999 ... 226 12.5 6,959 17,321 40.2
$8,000 — 9,999 ... 194 10.7 8,959 17,946 49.9
$10,000 — 11,999 ... 186 10.2 10,907 21,919 49.8
$12,000 — 14,999 130 7.2 13,280 22,508 59.0
$15,000 - 19,999 35 L9 17,099 31,729 53.9
Over $20,000.........cccrvmvmirinunereiaisrsssinrnininrersnssaresisenioes 8 0.4 21,962 37,750 58.2
ALL HOUSEHOLDS.......ccccoovtmmuinreinimmunrinnensroossenen 1,815 100.0 5,125 18,001 28.5
TABLE 65

Frequency of Mortgage Debi on Owner-Occupied Housing Units, by Priority of Debt

and Type of Lender, by Total Income, Seven Canadian Cities, 1962

Owners with Mortgage

Type of Mortgagee

Owners | p,
Total Income No. et::nt First Mortgage Second Mortgage
Owners Indi- Unclas- Indi. Unclas-
vidual | O | giiea | T | Giqua1| Oth®T | gifiea | TOtO!
percent
Under $1,000 .......cccoevrvvverucevnnnnns 20 16.7 100.0 - - 100.0 - - - -
$1,000 - 1,999 41 16.7 50.0 | 50.0 - 100.0 - —_ - —_
$2,000 - 2,999 66 23.0 44.7 4.7 10.5 100.0 - - - -
$3,000 — 3,999. 166 58.2 21,1 | 78.9 - 100.0 57.6 13.6 28.8 100.0
$4,000 — 4,999. 234 63.7 34.2 | 63.5 2.3 100.0 53.6 39.2 7.2 100.0
$5,000 — 5,999. 237 65.0 13.1 | 74.8 12.1 100.0 | 50.0 | 42.9 7.1 100.0
$6,000 —~ 6,999.... 255 72.3 8.2 ( 77.0 14.7 100.0 53.1 23.6 23.3 100.0
$7,000 — 7,999.... 191 67.4 13.1 | 79.1 7.8 100.0 76.9 23.1 - 100.0
$8,000 — 9,999 257 7.8 8.1 86.3 5.5 100.0 | 48.3 | 413 10.3 100.0
$10,000 — 14,999 205 7L5 26.0 | 65.0 9.0 100.0 | 59.0 25.4 15.7 100.0
$15,000 — 25,000......c.ccoccirmvimnnnnnnns 80| 7.9 11.4 | 77.2 11.4 100.0 24.2 75.8 - 100.0
Over $25,000 ....ccvvuvevrerreeriiiennerrennns 21 69.5 - 76.7 23.3 100.0 - - - -
Unclassified.........c.ccoceeeeirennnncecenans 42 47.6 8.1 | 49.5 42.4 100.0 50.0 - 50.0 100.0
ALL HOUSEHOLDS .......ccccccvvennnnne 1,815 64.0 17.1 | 74. 1 8.8 100.0 | S54.7 32.6 12.7 100.0
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CHARACTERISTIC
Average per Household
No. Asgets Total Income Annual
Debtors of Average Total Instalment
Cases Debt Net Debt/ Payments/| Mem- | Age of
Family | Finane Worth | Totat Wife’s | Average | bers | Head
Dwellings| cial Total Assets $ Contri- Total
bution Income
No.
dollars percent percent
Type of Lender:
Finance Company
(or small loan
COmMPAanyY).....c.oeeres 626 | 1,230 8,871 | 8,807 (17,678 (12,259 | 30.7 | 6,430 7.4 14.0 3.9 40
Credit Union or
Caisse Populaire 124 715 | 10,876 | 4,622 (15,498 | 9,874 | 36.2 | 5,929 4.7 18.9 4.2 40
Co-operative.......... 36 (1,119 6,285 | 2,590 | 8,875| 6,960 | 21.3 | 5,476 5.0 2.8 3.8 45
Life Insurance
Company .......cee.e 19 | 1,461 | 19,794 |20,571 {40,365 32,144 | 20.3 | 9,665 19.9 23.1 3.7 49
Chartered Bank .... 317 982 | 12,287 7,841 (20,128 (13,443 | 33.2 | 7,427 7.9 11. 1 3.7 40
Individual .............. 31 637 1,438 714 | 2,152 688 | 68.3 | 4,098 12.5 17.0 3.5 34
Other ............ 590 612 7,272 | 4,522|11,794 | 7,626 | 35.3 | 5,200 §.2 13.1 4.0 40
Unclassified.... 21 785 | 13,776 9,182 122,957 (15,805 [ 318 | 5,904 - 24.8 4.2 44
NON-DEBTORS** 1,858 - 10,406 (13,935 |24,341(21,733 - 5,771 6.6 4.7 31 47
* Some households may be included in two or more classifications.
** These households may have charge accounts,.
TABLE 67
Characteristics of Households Which Obtained Bank Loans in 1961,
by Purpose of Loan, Seven Canadian Cities, 1962.
Average per Household
Total Income
Purpose No. of Percent
Cases | of Total Net Wife? Members | Age of
Assgets Debt Waorth s CO:":_ No. Head
bution
dollars percent
To buy type of assets used as
collateral .......cocervieecneevnnrinnueneniien 39 14.5 | 72,800 | 11,362 | 61,439 | 13,299 9.5 4 43
Al]l others..........iccovinmmrniiinniennninns 231 85.8 | 26,502 6,184 | 20,317 7,282 5.8 4 44
Unclassified ........cccocerveerievrnenenncnns 1 0.4 | 37,045 4,200 | 32,845 | 12,144 - 4 25
ALL BORROWERS ........ccccciierinans 270 100.0 | 33,217 6,878 | 26,338 8,150 6.3 4 4
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TABLE 68

Frequency and Size of Total Debt of Households® hy Amount |
of Net Worth, Seven Canadian Cities, 1962 |

TOTAL DEBT
No, P:‘rcaeﬁ:t Perocfent Average Median Average Median Percent Percent
Net Wortl: of House, | House- | Debt— Debt — | Debt — | Debt — ol o
- Cases holds hoi:l: Ho?xl:e- all Deb;ors Debtlors DT‘::tal 'Il‘)otgl
D:’bt" holds }:,?,‘I;:' only only ebtors ebt |
dollars ‘
—$500 or more................ 134 4.2 97.4 1,400 1,230 1,440 1,250 6.7 1.6 .
~$1to —$500 .....cccneenee 149 4.6 100.0 820 230 820 230 7.7 1.1
96 3.0 - - - - - - -
$1 490 15.2 34.3 420 - 1,230 320 8.7 1.8
$1,000 507 15.8 48.2 1,870 - 3,880 790 12.6 8.2
$4,500 335 10.4 79.0 6,110 5,290 7,740 8,270 13.7 17.8
$7,500 — 9,999 180 5.6 78.9 5, 160 5,630 6,550 7,140 7.3 8.0
$10,000 — 14,999. 392 12,2 72.7 5,050 4,630 6,950 6,490 14.7 17. 1
$15,000 — 24,999 . 491 15.3 65.0 4,540 1, 140 6,980 6,720 16.5 19.3
$25,000 — 49,999 . 249 7.7 49.8 4,980 - 10,000 9,430 6.4 10.7
$50,000 or more ............ 193 6.0 56.4 8,600 3,050 15,250 10,690 5.6 14.4
ALL HOUSEHOLDS...... 3,216 100.0 60.2 3,590 390 5,970 4,410 100.0 100.0

¢ Some households may be included in two or more debt classifications.
** Each cell is out of 100 percent.

TABLE 69

Frequency and Size of Mortgage Debt on Owner-Occupied Houses* of Households®*,
by Amount of Net Worth, Seven Canadian Cities, 1962

MORTGAGE DEBT —~ OWNER-OCCUPIED HOUSE
Percent
veowan | el | L e | e | A | Mogten | Peont | Poen
holds holds uoll | yoll | Debtors | Debtors | Total Total
D:ll::t’:' halde halds only only Debtors Debt
dollars
—$500 or more 134 4.2 - - - - - - -
~$1 to —~$500.. . 149 4.6 4.8 410 - 8,600 3,000 0.6 0.7
(1 IO . 96 3.0 - - - - - - -
$1 — 999 ........ 490 15.2 2.2 240 - 11,070 10,350 1.0 L3 ‘
$1,000 — 4,499 507 15.8 15.9 1,490 - 9,410 9,260 7.3 8.6
| $4,500 — 7,499 ... 335 10.4 6S.1 5,470 5,100 8,400 8,920 19.7 20.8 ‘
: $7,500 — 9,999 ... 180 5.6 68.7 4,710 5,150 6,850 6,900 1L2 9.6
! $10,000 — 14,999 ........ 392 12.2 63.4 4,430 3,990 6,990 6,750 22.5 19.7
i $15,000 — 24,999 ........ 491 15.3 47.4 3,710. - 7,820 7,640 210 20.6
| $25,000 —~ 49,999 ........ 249 7.7 43.9 3,870 - 8,830 8,550 9.9 10.9
% $50,000 or more............ 193 6.0 39.0 3,500 - 8,980 7,180 6.8 7.7
1 ALL HOUSEHOLDS....| 3,216 100.0 34.4 2,740 - 7,970 7,690 100.0 100.0

* Some households may be included in two or more debt classifications,
¢* Each cell is out of 100 percent.
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TOTAL MORTGAGE DEBT

No. Percent Percfent Average Median A
Net Wort S| el | ek, | B | BT | At | Medien | Pergenc | Percen:
Cases holds h:}:ihs Ho‘;lsle- H:le:e- Debtors Debtors Total Total
Debt#** holds holds only only Debtors Debt
dollars
—$500 or more .............. 134 4.2 - - - - - . - -
—$1 to —$500 .... 149 4.6 4.8 410 - 8,600 3,000 0.6 0.6
0..nns . 96 3.0 - - - - - - -
$1 — 999.......... 490 15.2 2.2 240 - 11,070 10,350 0.9 1.2
$1,000 — 4,499.......... 507 15.8 16.3 1,530 - 9,380 9,260 7.2 7.8
$4,500 — 7,499.. . 335 10.4 65.4 5,480 5,100 8,370 8,900 19.1 18.5
$7,500 — 9,999......... 180 5.6 69.8 4,810 5,410 6,880 6,900 10.9 8.7
$10,000 — 14,999.......... 392 12.2 65.5 4,640 4,000 7,080 6,730 22.3 18.3
$15,000 — 24,999.. 491 15.3 49.8 3,970 - 7,970 7,390 21.2 19.7
$25,000 — 49,999. . 249 7.7 44.7 4,390 - 9,820 9,070 9.7 11.0
$50,000 or more ............ 193 6.0 48.4 7,260 - 15,010 10, 190 8.1 14. 1
ALL HOUSEHOLDS .... 3,216 100.0 35.8 3,080 - 8,610 7,860 100.0 100.0
* Some households may be included in two or more debt classifications.
** Each cell is out of 100 percent.
TABLE 71
Frequency and Size of Instalment Debt of Households®*,
by Amount of Net Worth, Seven Canadian Cities, 1962
INSTALMENT DEBT
Percent Percent .
Net Worth Cl:%?;s I-E:uaglel. Ho?.:fse- ADV:;tag_e %%‘iit": A[;J:l;tag_e g:g{a: Per:ent Per:fent
olds holds H:\ge- H:)Llses Debtors Debtors Total Total
Dv:{)ttllzn holds holds only only Debtorsa Debt
dollars
—$500 or more .............. 134 4.2 90.6 1,180 1,110 1,300 1,200 11.9 17.9 .
—~$1 to —$500......cccceeent 149 4.6 78.6 360 190 460 -~ 260 11.5 6.1
96 3.0 - - - - - - -
$1 490 15.2 27.4 160 - 570 370 13.2 8.6
$1,000 507 15.8 36.0 230 - 630 430 18.0 13.1
$4,500 335 10.4 39.2 350 - 900 740 12.9 13.4 -
$7,500 180 5.6 25.0 230 - 940 500 4.4 4.8
$10,000 392 12,2 29.0 240 - 830 620 11.2 10.7
$15,000 — 24,999.......... 491 15.3 23.0 190 - 810 620 11.1 10.4
$25,000 — 49,999.......... 249 7.7 16.6 190 - 1,110 710 4.1 5.2
$50,000 or more ............ 193 6.0 9,5 450 - 4,710 1,440 L8 9.8
ALL HOUSEHOLDS .... 3,216 100.0 317 270 - 870 570 100.0 100.0

* Some households may be included in two or more debt classifications.

** Each cell 18 out of 100 percent,
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TABLE 72

Frequency and Size of Other Debt of Households*,
by Amount of Net Worth, Seven Canadian Cities, 1962

OTHER DEBT
Percent P t
Net Worth l:‘;- ;guasl;' H":Im ‘i‘)‘;%’tagf g:g{": Agerage Meglen Percent Percent
Cases holds house- o1l all ebt — Debt — ol [}
olds House- House- Debtors Debtors D’I‘g:al ’Il‘)ot:tl
D:’Il,t&‘ holds holds only only ebtors €
dollars
—$500 or more................ 134 4.2 40.0 220 - 550 390 10.3 3.9
—~$1 to —$500 .........c.oues 149 4.6 25.7 50 - 190 140 7.4 LO
[+ RN - 96 3.0 - - - - - - -
$1 — 999 .......... 490 15.2 10.5 20 - 210 60 9.9 1.4
$1,000 — 4,499 ......... 507 15.8 14.8 120 - 800 240 14.5 8.0
$4,500 — 7,499. 335 10.4 17.4 290 - 1,640 830 1.2 12.7
$7,500 — 9,999 .......... 180 5.6 18.5 120 - 670 310 6.4 3.0
$10,000 — 14,999 .......... 392 12.2 14.4 170 - 1,180 820 10.9 8.8
$15,000 — 24,999 491 15.3 17.7 380 - 2,150 1,300 16.8 24.8
$25,000 - 49,999 .......... 249 7.7 14.5 410 - 2,810 1,980 6.9 13.5
$50,000 or more ............ 193 6.0 15.3 890 - 5,810 2,500 5.7 22.8
ALL HOUSEHOLDS...... 3,216 100.0 16.2 230 - 1,450 500 100.0 100.0
* Some households may be included in two or more debt classifications,
** Each cell is out of 100 percent,
TABLE 73
Frequency and Size of Total Debt of Households®,
by Total Income, Seven Canadian Cities, 1962
TOTAL DEBT
No Percent Per(;ent Average Median
Total Income of ;:uaslel. Ho‘:xse- Debt — Debt — ‘%,‘,'_.’,,’,"9 M:g?: Pel;cent Pe:;(;ent
Cases holds holds all House- Debtors | Debtora Total Total
with House- holds only only Debtors Debt
Debt*® holds
dollars
Under $1,000.............. 72 2.2 16.2 280 - 1,730 350 0.6 0.2
$1,000 — 1,999 ........ 156 4.9 40.9 380 - 930 550 3.3 0.5
$2,000 - 2,999........ 261 8.1 51.0 770 20 1,510 590 6.9 1.7
$3,000 — 3,999 ........ 418 13.0 52.9 1,800 90 3,400 1,030 11.4 6.5
$4,000 — 4,999 ........ 615 19. 1 57.0 1,750 130 3,080 1,280 18. 1 9.3
$5,000 — 5,999 ........ 512 15.9 52.5 2,540 920 4,840 2,420 13.9 11.3
$6,000 — 6,999 ........ 291 9.0 77.0 6,370 5,940 8,280 7,420 1L6 16.1
$7,000 — 7,999 ........ 235 7.3 73.2 6, 190 5,610 8,460 9,060 8.9 12.6
$8,000 — 9,999 ........ 298 9.3 76.3 6, 140 5,210 8,050 7,240 11. 15.8
$10,000 — 14,999 ........ 225 7.0 80.2 8,050 7,630 10,040 8,830 9.3 15.7
$15,000 — 25,000........ 75 2.3 69.3 9,900 7,580 14,280 12,720 2.7 6.4
Over $25,000................ 25 0.8 60.7 9,750 2,850 16,060 9,190 0.8 2.1
Unclassified ................ 32 LO 47.4 5,920 - 12,490 4,730 0.8 L7
ALL HOUSEHOLDS.... 3,216 100.0 60.2 3,590 390 5,970 4,410 100.0 100.0

¢ Some households may be.included in two or more debt classifications.
¢+ Bach cell is out of 100 percent.
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MORTGAGE DEBT -~ OWNER-OCCUPIED HOUSES

No, Percent Percfe o Average Median
Total Income of }fguzl,l- Ho:se- Debt — Debt — Al';':;tag-f g:g:a: Perocent Per:ent
Casges holds holds H:\ge- H:&:e- Debtors Debtors Total Total
D‘:{)tth" holds holds only only Debtors Debt
dollars

Under $1,000 .............. 72 2.2 5.0 250 - 5,000 2,500 0.3 0.2
$1,000 — 1,999 ........ 156 4.9 4.6 150 - 3,260 2,840 0.6 0.3
$2,000 — 2,999 ........ 261 8.1 6.2 440 - 7,150 5,250 L5 L3
$3,000 — 3,999 ....... 418 13.0 22.7 1,540 - 6,760 5,570 8.6 7.3
$4,000 —~ 4,999 ........ 615 19.1 2.8 1,340 - 6,120 5,400 12.1 9.3

$5,000 — 5,999 ........ 512 15.9 27.6 2,110 - 7,630 7,910 12.8 12,
$6,000 — 6,999 ........ 291 9.0 61.6 4,830 4,770 7,840 7,820 16.2 15.9
$7,000 — 7,999 ........ 235 7.3 58.0 5,130 4,140 8,850 9,180 12.3 13.7
$8,000 — 9,999 ........ 298 9.3 60.6 4,960 4,560 8,190 8,330 16.3 16.8
$10,000 — 14,999 ........ 225 7.0 63.5 5,660 5,880 8,910 7,570 12.9 14.5
$15,000 — 25,000 ........ 75 2.3 59.5 6,480 2,500 10,890 12,000 4.0 5.5
Over $25,000 ................ 25 0.8 56.8 6,870 2,780 12, 100 10,000 1.3 20
Unclassified ................ 32 1.0 33.3 2,860 - 8,610 5,080 Lo 1.0
ALL HOUSEHOLDS .... 3,216 100.0 34.4 2,740 - 7,970 7,690 100.0 100.0

* Some households may be included in two or more debt classifications,
** Each cell is out of 100 percent,
TABLE 75
Frequency and Size of Total Mortgage Debt of Households®,
by Total Income, Seven Canadian Cities, 1962
TOTAL MORTGAGE DEBT
Percent | percent
N
Total Income Cao:f:s }fgu‘:lel_ Ho%f"- Ag’:;tagf g:d“_” Ag:tag: lDl:g:a: Pe:;c{ent Per::nt

holds holds Hoaul:e- Hotl:e- Debtors | Debtors Total Total

D‘e'{:tth“ holds holds only only Debtors Debt

dollars

Under $1,000 .............. 72 2.2 5.0 250 - 5,000 2,500 0.3 0.2
$1,000 — 1,999 ........ 156 4.9 4.6 150 - 3,260 2,840 0.6 0.2
$2,000 - 2,999 ........ 21 8.1 6.2 440 - 7,150 5,250 L4 L2
$3,000 — 3,999 ........ 418 13.0 22.7 1,540 - 6,770 5,570 8.2 6.5
$4,000 — 4,999 ........ 615 19.1 23.0 1,380 - 5,990 5,160 12.3 8.5
$5,000 — 5,999 ........ 512 15.9 27.6 2,140 - 7,760 7,910 12.3 11.1
$6,000 — 6,999 ........ 291 9.0 64.5 5,830 5,430 9,050 8,050 16.3 17.1
$7,000 — 7,999 ........ 23s 7.3 61.9 5,630 5,120 9,100 9, 180 12.6 133
$8,000 — 9,999 ........ 298 9.3 61.0 5,280 4,690 8,660 8,440 15.8 15.9
$10,000 — 14,999 ........ 225 7.0 70.3 7,160 6,870 10, 190 8,000 13.8 16.3
$15,000 — 25,000 ........ 75 2.3 63.2 7,890 4,390 12,480 12,000 41 6.0
Over $25,000 ................ 25 0.8 56.8 7,110 2,780 12,520 10,000 1.2 18
Unclassified ................ 32 L0 36.4 5,890 - 16,190 5,670 L0 L9
"ALL HOUSEHOLDS .... 3,216 100.0 35.8 3,080 - 8,610 7,860 100.0 100.0

* Some households may be included in two or more debt classifications.

** Each cell is out of 100 percent,
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TABLE 76

Frequency and Size of Instalment Debt of Household*,
by Total Income, Seven Canadian Cities, 1962

INSTALMENT DEBT
P P t
No. :f";eltllt ex;can Average Median Average Median Percent Percent
Total Income of House- House- Debt — Debt — Debt — Debt — of of
Cases holds holds Ho‘:xl;e- Ho‘:xl;e- Debtors Debtors Total Total
Dv:{)ttl:‘ holds holda only only Debtors Debt
dollars
Under $1,000.............. 72 2.2 1.4 - - 230 120 0.1 -
$1,000 — 1,999 ... 156 4.9 27.3 130 - 470 210 4.2 2.3
$2,000 - 2,999 261 8.1 33.9 240 - 720 450 8.7 7.2
$3,000 — 3,999 ........ 418 13.0 28.1 160 - 570 380 11.5 7.6
$4,000 — 4,999 ... 615 19. 1 38.7 320 - - 820 600 23.4 22.0
$5,000 — 5,999 ... 512 15.9 26.4 200 - 770 560 13.3 119
$6,000 — 6,999 ... 291 9.0 37.7 360 - 940 840 10.8 11.7
$7,000 — 7,999 235 7.3 30.3 170 - 560 410 7.0 4.5
$8,000 — 9,999 ....... 208 9.3 36.9 400 - 1,090 870 10.8 13.6
$10,000 — 14,999 ........ 225 7.0 34.9 360 - 1,020 590 7.7 9.1
$15,000 — 25,000 ........ 75 2.3 24.1 1,050 - 4,350 1,420 1.8 8.9
Over $25,000................ 25 0.8 7.1 390 - 5,500 2,750 0.2 L1
Unclassified ................ 32 L0 22.1 20 - 100 50 0.7 0.1
ALL HOUSEHOLDS.... 3,216 100.0 3L7 270 -—_ 870 570 100.0 100.0
* Some households may be included in two or more debt classifications,
** Each cell is out of 100 percent.
TABLE 77
Frequency and Size of Other Debt of Households®*,
by Total Income, Seven Canadian Cities, 1962
OTHER DEBT
P P t
No. :fweelxlit er::n Average Median Average Median Percent | Percent
Total Income of House= House- Debt — Debt — Debt — Debt — of of
Cases holds holds nlu . ulll | Debtors | Debtors | Total Total
sz{)tth“ holds holds only only Debtors Debt
dollars
Under $1,000 .............. 72 2.2 9.8 30 - 280 20 L4 0.3
$1,000 - 1,999 ....... 156 4.9 18.2 100 - 570 210 5.5 2.2
$2,000 — 2,999 ... 261 8.1 16.4 90 - 530 390 8.2 3.0
$3,000 — 3,999 ....... 418 13.0 17.0 100 - 590 270 13.7 5.6
$4,000 — 4,999 ........ 615 19.1 11.8 60 - 520 140 14.0 5.0
$5,000 — 5,999 ........ 512 15.9 14.9 200 - 1,310 290 14.7 13.3
$6,000 — 6,999 ........ 291 9.0 20.3 180 - 910 430 11.4 7.1
$7,000 - 7,999 ...... 235 7.3 22.3 390 - 1,750 1,010 10.1 12.2
$8,000 — 9,999 ........ 298 9.3 13.2 460 - 3,460 1,530 7.5 18. 1
$10,000 — 14,999 ........ 225 7.0 18.1 540 - 2,960 2,040 7.9 16.0
$15,000 — 25,000 ........ 75 2.3 30.9 960 - 3,110 2,310 4.5 9.6
Over $25,000 ........c...... 25 0.8 18.2 2,260 - 12,420 4,710 0.9 7.6
Unclassified ................ 32 1.0 5.5 10 - 100 50 0.3 -
ALL HOUSEHOLDS...| 3,216 100.0 16.2 230 - 1,450 500 100.0 100.0

* Some households may be included in two or more debt classifications,

** Each cell is out of 100 percent,
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TABLE 78
Frequency and Size of Total Debt of Households®,
by Age of Household Head, Seven Canadian Cities, 1962
TOTAL DEBT
Percent P
Age of N?’ of all er:ent Average Median Average Median Percent | Percent
Household Head Ca‘; House- House- Debt — Debt — Debt - Debt — of of
ee holds holds pall | yaU_ | Debtors Debtors | Total Total
D:vb!.:l"n‘ holds holds only only Debtors Debt
dollars
Up to 29 years.............. 446 13.9 63.3 1,950 240 3,080 810 14.6 7.5
30 — 39 years ..........u.. 916 28.5 71.8 4,660 1,310 6,500 6,070 34.0 37.0
40 — 49 years ... 772 24.0 68.2 4,860 1,790 7,120 5,910 27.2 32.5
50 — 64 years ...... 788 24.5 50.2 3,050 10 6,070 3,240 20.4 20.8
65 years and over ........ 292 9.1 24.8 860 - 3,450 2,400 3.7 2.2
ALL HOUSEHOLDS .... 3,216 100.0 60.2 3,590 390 5,970 4,410 100.0 100.0
* Some households may be included in two or more debt classifications.
** Each cell is out of 100 percent.
TABLE 79
Frequency and Size of Mortgage Debt on Owner-Occupied Houses of Households*,
by Age of Household Head, Seven Canadian Cities, 1962
MORTGAGE DEBT — OWNER-OCCUPIED HOUSES
Percent P t .
Age of N?' of all er::n Average Median Average Median Percent Percent
Household Head c O House- House- Debt — Debt — Debt — Debt — of o

ases Holds holds Ho‘:xlsle- Hol:xlale- Debtors Debtors Total Total

D:Ltt}:‘ holds holds only only Debtors Debt

dollars

Up to 29 years.............. 446 13.9 15.6 1,290 - 8,230 8,850 6.3 6.5
30 — 39 years .............. 916 28.5 44.7 3,880 - 8,670 8,680 37.1 40.3
40 — 49 years .............. 772 24.0 47.5 3,830 —- 8,070 7,850 33.2 33.6
50 — 64 years .............. 788 24.5 27.0 1,940 - 7,190 6,540 19.3 17.4
65 years and over........ 292 9.1 15.9 670 - 4,220 2,980 4.2 22
ALL HOUSEHOLDS .... 3,216 100.0 34.4 2,740 - 7,970 7,690 100.0 100.0

* Some households may be included In two or more debt classifications.

** Each cell is out of 100 percent,
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TABLE 80

Frequency and Size of Total Mortgage Debt of Households®*,
by Age of Household Head, Seven Canadian Cities, 1962

TOTAL MORTGAGE DEBT

Age of No. P:; ?l‘ilt Percent Average Median
Househgolc? Head c of House- Hoc\,xfse- Debt pas Debt — ADV:;:S: g:g:a_n Per:!ent P"::m
ases holds }:&ltdhs - all - all Debtors Debtors Total Total
Debt#* h%‘-;:l:‘ h%‘i;:' only only Debtors Debt
dollars
Up to 29 years.............. 446 13.9 16.1 1,300 - 8, 100 8,580 6.2 5.9
30 — 39 years .... 916 28.5 45.8 4,070 - 8,870 8,690 36.5 37.6
40 — 49 years .... 772 24.0 49.3 4,350 - 8,830 7,970 33.1 33.9
50 — 64 years 788 24.5 29.0 2,580 - 8,890 6,860 19.9 20.5
65 years and over........ 292 9.1 17.1 730 - 4,280 2,920 4.4 2.2
ALL HOUSEHOLDS .... 3,216 100.0 35.8 3,080 - 8,610 7,860 100.0 100.0
* Some households may be included in two or more debt classifications.
** Each cell is out of 100 percent.
TABLE 81
Frequency and Size of Instaiment Debt of Households*,
By Age of Household Head, Seven Canadian Cities, 1962
INSTALMENT DEBT
Percent P t
Age of N?‘ of all erocten Average Median Average Median Percent Percent
Household Head c O House- House- Debt — Debt — Debt — Debt — of o
ases holds holds Ho‘:xlale- Ho?xl:e- Debtors Debtors Total Total
D“e'tlatt}:‘ holds holds only only Debtors Debt
dollars
Up to 29 years.............. 446 13.9 45.9 390 - 850 540 20. 1 19.7
30 — 39 years ............ 916 28.5 42.6 330 - 760 530 38.3 33.8
40 — 49 years ... 772 24.0 30.9 270 - 880 740 23.4 23.8
50 — 64 years ....... 788 24.5 20.6 240 - 1,150 570 15.9 2L2
65 years and over ........ 292 9.1 7.7 50 - 610 120 2.2 L5
ALL HOUSEHOLDS .... 3,216 100.0 3.7 270 - 870 570 100.0 100.0

* Some households may be included in two or more debt classifications.

*s Each cell is out of 100 percent.
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TABLE 82

Frequency and Size of Other Debt of Households*,
by Age of Household Head, Seven Canadian Cities, 1962

OTHER DEBT
Percent Percent
Age of No. of all Average Median A Medi P t P t
Household Head Cazfes P}l‘%\;::- Ho::e- D.:ﬁ - D,‘;h_ g‘:’eb’ta_ﬂ_‘ g:bta: e::;en ex:;en
R wdie | msme | S | S| ol | W
polen, holds holds Y Y °
dollars

Up to 29 years .. 446 13.9 18.3 260 - 1,400 230 15.7 15.2
30 — 39 years ... 916 28.5 17.0 270 - 1,600 500 30.0 33.2
40 — 49 years .............. 772 24.0 20.8 240 - 1,140 560 30.8 24.2
50 — 64 years .............. 788 24.5 13.0 230 - 1,800 570 19.7 24.5
65 years and over ........ 292 9,1 6.7 80 - 1,120 380 3.8 2.9
ALL HOUSEHOLDS .... 3,216 100.0 16.2 230 - 1,450 500 100.0 100.0

* Some households may be included in two or more debt classifications.
** Each cell is out of 100 percent.

TABLE 83

Distribution of Households Within Income Classes,; by Ratio of Annual Debt
Amortization Payments* to Total Income, Seven Canadian Cities, 1962

TOTAL INCOME (in dollars)
Ratio of Annual
Debt Amortization 1] Un- All
Payments to Total | Upder 1,000-(2,000-)3,000-[4,000-|5,000-|6,000-|7,000-(8,000-(10,000-/15,000- ( Over classi-| House-
Income 1,000 1,999 12,999 [3,999 (4,999 [5,999 (6,999 17,999 19,999 |14,999 25,000 25,000 fied holds
percent
No income or nega-
tive income with
amortization
payments ............... - - - - - - —_— - - - - — 1100.0 1.8
No amortization
payments ...........c.e.. 94.6| 71.6| 63.6| 60.2| s51.5| 57.5( 31.8| 36.4| 32.6( 32.3  33.8 59.5 - | 49.5
Up to 4.99% ... - 2.2 - 6.4 5.0 3.2 3.7 3.4 9.3 4.1 8.2 34.7 - 4.6
5 — 999%%........... 1.2 8.9/ 5.0 4.8 8.7 8.2| 10.5] 10.9| 14.4( 35.3 39.8 5.8 - 10.
10 - 14,99%............ - 6.7 8.9 5.5} 10.2 9.4! 17.8| 22.9( 27.3| 17.9 14.4 - - 12.4
15 —~ 19.99%........ ... - 2.2 5.2 9.1 8.2| 11.9{ 16.2} 11.6 7.9 4.1 - - - 8.4
20 = 24.99%.....cc00ns - - 6.4 3.0 4.7 4.3{ 890 9.7 4.2 4.2 - - - 4.5
25 — 29.99%............ - - —| 46| 49| 18] 770 29| 32 21 - - - 31
30 — 39.99%.....c...... 4.2 - 5.2 4.6 4.2 2.5 1.6 LS - - 3.8 - - 26
40 — 49.99%............ - - 1.3 1.8 0.8 0.6 L1 - LT - - - - 0.8
50% and over .......... - 8.4 4.4 - 1.8 0.6 1.6 0.7 - - - - - L4
TOTAL ......coocvverinns 100.0 | 100.0| 100.0| 100.0| 100.0 | 100.0{ 100.0{ 100.0| 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0
° dollars
Average payment.... 6 106| 215 253| 398 367| 788 718| 715 820 | 1,104 605 - 474
Median payment...... - - - - - - 667 757 720 786 | 1,200 - - -
Average payment —
payers only ........ 108 373 593 635 821 865(1,156| 1,128| 1,061 | 1,211 | 1,669 | 1,495 - 961
Median payment —
payers only ........ 118 192| 477 624| 693 828(1,008| 1,00 |1,020 978 | 1,392 | 1,380 - 864

* Includes mortgage payments.
** Includes zero or negative incomes.
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TABLE 84

Distribution of Households Within Age Groups,
by Ratio of Annual Debt Amortization Payments* to Total Income,
Seven Canadian Cities, 1962

Ratio of Annual AGE OF HOUSEHOLD HEAD
Debt Amortization
Payments to Total 29 years 30 — 39 40 — 49 50 — 64 65 years All
Income and under years years years and over Households
percent

No income or negative income
with amortization payments.......... - 1.1 1.6 3.8 1.6 1.8
No amortization payments ............ 47.9 36.7 43.8 57.7 82.3 49.5
Up t0 4.99% ..cccevvvnvieninrnnnen . 4.3 5.3 4.5 3.8 5.3 4.6

5 — 9.99%...... . 11.7 10.8 14.5 9.7 4.0 10.9
10 — 14.99%... . 11.6 16.6 15.3 9.1 21 12.4
15 ~ 19.99%...ccctiiierrnicrcrrnrnesraconnns 9.3 1.5 8.4 6.8 21 8.4
20 — 24,99%.uccceeeiirrciceneeneteern s 3.2 7.0 5.1 3.6 - 4.5
25 - 29,99%... . 4.2 4.5 27 L9 2.1 3.1
30 = 39.99%.....curemiieriinrnrer e 6.0 3.2 1.6 2.2 - 2.6
40 — 49.99%.....ccnureeierernrennrnenreieiens 0.7 L1 L2 0.4 - 0.8
50% and OVer ......cccccceeveieecieieceiennins L.t 2.2 1.2 1.1 0.5 1.4
TOTAL ... vcecieeeenecernraeeees 100.0 100.0 100.0 100.0 100.0 100.0

dollars

Average payment.........cccceverireenennnne 438 676 530 352 110 474
Median payment.......c..cccovvrinienannnens 120 576 252 - - -
Average payment —

payers only ......ccccceeiveriniieeiniennns 841 1,076 950 201 685 961
Median payment —

PAYErS ONlY ...c.coevvvrniereeerennieannnns 680 936 9200 757 600 864

* Includes mortgage payments.
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TABLE 85
Distribution of Households Within Income Classes, by Ratio of Annual Home
Mortgage Payments to Total Income, Seven Canadian Cities, 1962

Ratio of Annual TOTAL INCOME (in dollars)

Home Mortgage * Un-~ All
Payments to Under 1,000 -|2,000-3,000-|4,000 - [5,000-|6,000-|7,000-(8,000~}10,000-/15,000-( Over classi-|House~
Total Income 1,000 | 17999 2,999 (3,999 14,999 15,999 6,999 |7,999 (9,999 (14,999 125,000 | 25,000 "y )0,

percent

No income or nega-
tive income with
mortgage payments - - - - - - - - - - — - |100.0 1.8
No mortgage
payments ................ | 100.0| 96.0| 95.8| 79.4| 80.4 | 73.0| 40.2| 44.9| 418 39.3 37.8 59.5 - | 66.6
Up to 4.99%............ - - - - - 0.6 1.1 - 4.3 3.6 10.8 34.7 - 1.4

5 — 9.99%........u.. - - - - 1.5 3.0/ 10.9| 15.0| 16.4} 36.1; 40.6 5.8 - 7.8
10 — 14.99% - - 1.2 30 4.1 8.7| 24.5{ 20.2| 28.6; 16.8 10.8 - - 10.2
15 — 19.99%... - - - 7.5 4.1 9.9/ 15.2| 13.3 6.3 3.5 - - - 6.4
20 — 24.99%... - - 1.2 4.5 4.1 2.4 5.5 5.2 1.0 0.7 - - - 2.8
25 — 29.99% -~ - - 2.2 1.8 1.2 21 0.7 1.6 - - - -~ 1.2
30 = 39.99%............ - - - 30 2.5 1.2 - - - - - - - L1
40 — 49.99%... - 2.0 - 0.4 0.5 - - - - - - - - 0.2
50% and over ... - 2.0 1.8 - 1.0 - 0.5 0.7 - - - - - 0.5
TOTAL.........ccoconuenes 100.0| 100.0| 100.0| 100.0 | 100.0 | 100.0| 100.0 | 100.0} 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0

dollars

Average payment.... - 29 33 156 203 234/ 557| 572 568 637 850 605 - 322
Median payment...... - - - - - - 612} 600{ 538 744 1,020 - - -
Average payment —

payers only ........ - 708 790 758| 1,035 868 931] 1,037 975| 1,051 ( 1,368 { 1,495 - 999
Median payment —

payers only ....... - 816/ 600 720 900 792 876] 960 960 91| 1,320 {1,380 - 900

* Includes zero and negative incomes.
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TABLE 86

Seven Canadian Cities, 1962

Distribution of Households Within Age Groups,
by Ratio of Annual Home Mortgage Payments to Total Income,

Ratio of Annual

AGE OF HOUSEHOLD HEAD

Home Mortgage R
Payments to Total 29 years 30 — 39 40 — 49 50 — 64 65 years - Al
Income and under years years years and over Households
percent
No income or negative income
wi th mortgage payments ................ - L1 1.6 3.8 L6 L8
No mortgage payments .... 84.0 55.6 57.5 70.7 86.9 66.6
Up t0 4.99% ....cccvvmnrnunnn. - 1.4 1.4 L5 3.1 L4
5~ 9.99%..... L4 8.9 13.9 5.9 26 7.8
10 - 14.99%...... 5.3 15.2 13.6 7.1 2.1 10.2
15 — 19.99%...... I 4.6 9.1 6.2 5.8 3.2 6.4
20 — 24.99%......ccoririiiiicecinaas 0.7 4.4 3.4 27 - 2.8
25 — 29.99%. 0.7 2.8 0.4 0.9 - 1.2
30 — 39.99%. 2.1 0.5 L6 Lo - 1.1
40 . 1.t 0.3 - - - 0.2
50% and over - 0.7 0.4 0.8 0.5 0.5
TOTAL 100.0 100.0 100.0 100.0 100.0 100.0
dollars
Average payment........cccoierniiiiinens 180 464 396 257 83 322
Median payment...........c.cccoeveeereeennne - - - - - -
Average payment —
payers only ........ccccrvrerecrericinnns 1,120 1,056 942 985 725 999
Median payment —
payers only .....c.cocoovceieiiienrnciennene 1, 146 948 852 800 600 900
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TABLE 87

Amortization Payments* to Total Income, Seven Canadian Cities, 1962

Distribution of Households Within Income Classes, by Ratio of Annual Instalment Debt

65

Ratio of Annual Debt
Amortization

TOTAL INCOME (in dollars)

P;Z:“‘;:: °;‘:y‘r‘:1‘r:‘ti U:l;er 1,000- |2,000 - |3,000- [4,000- |5,000-|6,000 - |7,000 - |8,000-|10,000-{15,000- | Over cl:’:;i_ H::’:e_
to Tgotal Income 1,000 1,999 (2,999 [3,999 (4,999 |5,999 6,999 [7,999 (9,999 |[14,999 (25,000 25,000 tied | holds
percent
No income or nega-
tive income with
amortization
payments ................ - - - - - - - - - - - - | 100.0 L8
No amortization
payments ..........c.... 94.6 | 73.7| 67.8 | 77.7 | 65.8 | 77.8| 72.6| 75.9| 77.4( 79.5 90.4 100.0 - | 73.5
Up to 4.99%............ - 2.2 - 6.4 6.6 5.0/ 9.1 9.4} 10.3 4.8 2.9 - - 58
5 — 9.99% et 1.2 8.9 5.0 5.6 7.7 7.6] 6.1 4.9 5.0 8.3 11 - - 6.2
10 — 14.99% .......... - 8.7 7.7 4.0 8.1 2.6f 5.9 6.4 6.2 6.0 1.8 - - 5.5
15 - 19.99% .......... - 22 5.2 1.6 7.2 5.0 21 3.4 - 1.4 - - - 3.4
20% and over.......... 4.2 43| 14.3| 4.7 4.6 20 4.2 - L1 - 3.8 - - 3.8
TOTAL .......covvueeee 100.0 { 100.0| 100.0( 100.0 | 100.0 | 100.0( 100.0 | 100.0 | 100.0( 100.0 | 100.0 100.0| 100.0| 100.0
dollars
Average payment.... 6 77 183 97 195 134| 230 146 147 183 254 - - 153
Median payment...... - - - - - - - - - - - - - -
Average payment —
payers only ........ 108 292| 567 436 569| 603] 841} 603 653 890 | 2,669 - - 615
Median payment —
payers only ........ 118 168 | 432 312| 576 480| 552| 468| 600 800 | 2,052 - - 480

* Excludes mortgage payments,

** Includes zero or negative incomes,
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TABLE 88

Distribution of Households Within Age Groups,

by Ratio of Annual Instalment Debt Amortization Payments* to Total Income,

Seven Canadian Cities, 1962

Ratio of Annual Debt

AGE OF HOUSEHOLD HEAD

Amortization Payments
excluding Mortgage Payments 29 years 30 — 39 40 — 49 50 — 64 65 years ALl
to Total Income and under years yenars years and over Households
percent

No income or negative income
with amortization payments - 1.1 1.6 3.8 L6 L8
No amortization payments ... 58.3 67.2 . 74.7 80.4 92.7 73.5
Up to 4.99% .cccvvervenmraenriinnisiinaiaes 5.7 9.5 6.6 2.3 2.2 5.8

5 = 0.99% cecrerertineiiiien e 11.0 5.8 6.4 5.3 2.4 6.2
10 — 14.99%.. 9.5 7.9 4.4 3.8 - 5.5
15 - 19.99%..... 7.9 4.0 3.4 L6 - 3.4
20% and over 7.7 4.5 3.0 29 L1 38
TOTAL ...t i 100.0 100.0 100.0 100.0 100.0 100.0

dollars )

Average payment .......c..coocevinienneen 259 212 133 95 27 153
Median payment .......cccceeeeimiiiniiinnens - - - - - -
Average payment —

payers only.....c..oovueeiinnnreneininnnas 620 669 553 597 476 615
Median payment —

payers only........o.vinnieenennen 477 540 468 519 360 480

* Excludes mortgage payments,
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TABLE 89
Distribution of Households Within Income Groups, by Ratio of Total Annual
Amortization Payments* to Liquid Assets, Seven Canadian Cities, 1962
Ratio of Total TOTAL INCOME (in dollars)
Annual Amortization " Un- "All
Payments to Liquid | ynder 1,000+2,000-(3,000-]|4,000-|5,000-(6,000-{7,000-{8,000-|10,0004 15,000- Over classi-|House-
Assets 1,000 | 1999 (2,999 13,999 14,999 15,999 16,999 |7,999 |9,999 | 14,999 |25,000 | 25,000 | F2%" |7 OLee
percent
No liquid assets...{ 32.6 | 35.2| 24.4/ 15.7| 10.5 6.2 1.4 4.5 2.8 0.7 5.5 3.6 35.8] 110
No instalment
payments 63.2| 43.2] 49.4| 52.1| 46.6] 55.5| 30.4] 33.3 311 32.3 32.0 55.9| 43.7{ 44.3
01 - 4.2 6.7 1.3 1.6 4.9 5.6 3.9 10.2] 11.9| 14.2 18.4 17.3 - 6.2
.25 - - - 1.3 4.6 4.8 4.6 4.6 7.8 8.1 13.4 16.4 5.8 2.5 5.4
50 - . - 2.2 1.8 3.9 4.0 8.6/ 14.2| 12.3] 15.0| 12.3 5.5 5.8 S.1 7.5
1~ 199 - - 38 7.1 6.9 5.2} 17.0 7.1 20.0f 12.2 9.1 - 25 8.3
2—- 399 .. - - 6.3 6.0 5.6 5.8 12.5| 10.24 7.5/ 10.0 9.3 11.6 - 6.8
4 — 5.99 . - 2.2 1.3 27 2.7 2.8 3.9 7.5 1.1 2.1 - - .25 2.6
6 — 7.99 . - 2.0 - 23 33 0.7 4.7 1.5 1.1 0.7 - - - 1.8
8 — 9.99 . - 2.2 - - 2.2 0.7 25 1.5 - - - - - 0.9
10 — 1199 ........... - - - 0.7 1.1 0.6 - - - 1.4 - - 5.4 0.6
12 and over............ - 6.3] 10.4 3.3 7.4 3.7 4.9 4, 1 1.4 0.7 3.8 - 2.5 4.6
TOTAL......cccovvrrrenan 100.0 | 100.0}| 100.0| 100.0( 100.0| 100.0| 100.0}| 100.0| 100.0{ 100.0 | 100.0 100.0( 100.0| 100.0
* Includes mortgage payments,
*#* Includes zero and negative incomes,
TABLE 90
Distribution of Households Within Age Groups,
by Ratio of Total Annual Amortization Payments* to Liquid Assets,
Seven Canadian Cities, 1962
Ratio of Total Annusl AGE OF HOUSEHOLD HEAD
Amortization Payments 29
years 30 — 39 40 — 49 50 — 64 65 years All
to Liquid Assets and under years years years and over Households
percent
No liquid assets........ccccoceruerrnnens 9.0 9.9 11.0 11.2 17.0 11.0
No instalment payments ..... 41.5 3.8 39.0 54.3 71.5 44.2
.01 — 3.3 5.2 8.2 7.6 4.6 6.2
.50 — 3.8 4.8 6.8 6.6 3.2 5.4
.50 - 5.7 11.4 8.7 5.4 0.5 7.5
1- 9.1 8.9 11.4 7.0 L1 8.3
2 - 8.7 9.9 8.5 3.2 - 6.8
4 — 2.0 4.3 2.5 2.3 - 2.6
6 — 3.0 26 L8 0.4 L1 1.8
8~ 9. L5 1.5 0.1 0.8 L1 0.9
10 —- 11.99 1.5 L1 0.4 - - 0.6
12 and over 10.9 8.8 L7 L1 - 4.6
TOTAL 100.0 100.0 100.0 100.0 100.0 100.0

* Includes mortgage payments,
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TABLE 91

Distribution of Households Within Income Classes, by Ratio of Total Debt
to Total Income, Seven Canadian Cities, 1962

TOTAL INCOME (in dollars)

Ratlo of Total
Debt to Total Unnder [1:000- (2,000 (3,000~ 4,000 - 5,000 -| 6,000/ 7,000 -{8,000-{ 10,000+ 15,000 | Over | % | A1t
Income 1n§;; 1,999 |2.999 [3.999 [4.999 [5.999 |6.999 |7.999 [9,999 |14,999 [25,000 | 25,000 |Sla88i-fHouse-
’ fied | holds
percent
No income or nega-
tive income with
- - - - - — - - - - - - [100.0 1.8
81.2 | 61.0 | 48.4| 48.7| 43.7) 48.5| 25.2| 26.6| 25.7| 20.6 25.7 40.0 - 40.0
8.8 | 17.6 25.9( 23.4| 25.5| 19.7 9.8{ 12.6| 15.8( 1L2 9.5 18.8 - 18.5
1.2 4.4 9.0 7.2 6.1 5.6 6.4 3.0 4.7 89 8.8 23.8 - 6.2
4.6 8.7 7.6 0.8 4.8 2.5 6.8 8.2 115 19.2 17.9 11.6 - 6.6
75 - 99.99%........ - - - 3.3 31 3.9 8.4 3.0 7.8/ 16.3 25.2 5.8 - 5.1
100 — 149.99%........ -— 4.3 4.3 3.7 6.7 4.8| 21.6y 27.7| 25.2| 14.8 91 - - 10.3
150 — 199.99%........ - 2.0 - 3.3 5.1 8.4 125| 13.1 6.2 4.8 3.8 - - 5.8
200 — 299.99%........ -— - 2.4 5.2 3.8 5.7 6.8 5.1 2.6 0.7 - - - 3.8
300 — 399.99%........ — 2.0 1.2 3.7 1.0 0.9 0.3 0.7 - - - — - 1.1
400% and over 4.2 - 1.2 0.7 0.2 - 2.2 - 0.5 3.5 - - —_ 0.8
TOTAL .....oovvvennenee 100.0 {100.0 | 100.0| 100.0 | 100.0 | 100.0| 100.0| 100.0{ 100.0| 100.0 100.0 | 100.0 | 100.0 { 100.0
dollars
Average debt 241 352 828| 1,656 | 1,833 {2,478 5,965 | 6,057 | 5,934| 8,407 9,994 | 8,808 - 13,504
Median debt ............ - - 30 81 126 75| 5,225 5,600! 5,000( 7,640 | 10,738 | 4,210 - 321
Average debt —
debtors only........ 1,279 900 | 1,607 3,221 3,254 | 4,817 7,971 8,249} 7,984110,591 | 13,444 |14,698 - |5,934
Median debt —
debtors only........ 234 544 600/ 1,134 1,317 |2,500] 6,919|9, 141( 7,258| 9,000 | 12,405 {10,000 - 14,410

¢ Includes zero and negative incomes.
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TABLE 92

Distribution of Households Within Age Groups,
by Ratio of Total Debt to Total Income,
Seven Canadian Cities, 1962

69

AGE OF HOUSEHOLD HEAD

Ratio of Total Debt .
to Total Income 29 years 30 — 39 40 — 49 50 — 64 65 years All
and under years years years and over Households
percent

No income or negative income
with debt ........ e cevereres - L1 1.6 3.8 16 1.8
No debt.....ciiviierniconnnieniiisercerereneens 37.5 28.4 32.1 48.8 74.9 40.0
Up to  24.99%....ccorieverrnvercrnonniansne 36.5 18.3 16.0 15.9 6.4 18.5

25 = 49.99%....ccccovviiiiiiiiiiieene 3.5 7.0 8.0 4.8 6.6 6.2

50 — 6.1 7.5 5.6 8.5 2.1 6.6

75 - 2.6 7.0 7.7 2.6 3.2 5.1
100 — 149.99%.....c.cceveicrumiisrrecrarninns 6.0 15.3 14.9 5.2 4.1 10.3 .
150 — 199.99%.... 5.3 8.8 5.0 5.7 - 5.8
200 — 299.99%.... 2.2 4.5 6.3 2.3 L1 3.8
300 — 399.99%.... - L7 L6 0.9 - L1
400% and over .......c..cceeveimreineennnn. 0.3 0.4 1.2 1.5 - 0.8
TOTAL.....ccorvviiiieethieieceae s 100.0 100.0 100.0 100.0 100.0 100.0

dollars
Average debt ...........ccccovviienniunnnnnen. 1,969 4,581 4,863 2,848 784 3,504
Median debt ...........ccccovmnenvuinnenns N 220 1,296 1,270 - - 321
Average debt —
debtors only........cccovvciveiiinnennnnne 3,149 6,421 7,197 5,864 3,333 5,934
Median debt —
debtors only.......ccccceieniciennnennnn. 800 5,942 6,200 3,400 2,420 4,410
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TABLE 93

Distribution of Households Within Income Classes, by Ratio of Home
Mortgage Debt* to Total Income, Seven Canadian Cities, 1962

Ratio of Home

TOTAL INCOME (in dollars)

Mortgage Debt - Un- All
to Total Under | 11000-(2,000 3,000~ |4,000-| 5,000 6,000 -] 7,000 -| 8,000410,000-| 15,000 | Over | " | ‘"
Income 1,000 1,999 | 2,999 {3,999 |4,999 {5,999 |6,999 | 7,999 (9,999 (14,999 | 25,000 25,000 fied | holds
percent
No income or nega-
tive income with
debt......cocevrvinnnnnnnins - - - - - - - - - - - - ]100.0 L8
No mortgage debt .. | 95.8 | 96.0 | 94.6; 78.8| 77.6( 72.7| 40.6| 43.4| 41.9| 37.3 36.1 47.3 — | 65.5
Up to 24.99%.......... - - - 0.7 1.0 1.2 1.1 - 3.2 29 7.3 17.3 - 1.4
25 - 49.99%........ - - - 0.7 0.5 1.8 4.4 4.5 4.2 7.8 14.8 29.6 - 2.7
50 — 74.9%%........ - - - - 2.6 2.4 6.6 6.0 12.2| 25.6 14.8 5.8 - 5.1
75 - 99.99%........ - - 1.2 3.0 3.6 2.7 9.7 6.7} 10.0{ 8.4 25.2 - - 5.0
100 — 149.99%........ — 2.0 0.6 4.9 4.6 4.8| 21.9| 28.4| 23.8] 14.6 1.8 - - 9.5
150 ~ 199.99%........ - - - 37 6.1; 10.2]| 12.5 8.9 4.7 34 — - - 5.6
200 ~ 299.99%........ - - 1.2 4.5 3.3 4.2 3.2 2.1 - - - - - 24
300 — 399.99%........ - 20 1.2 3.7 0.5 - - - - - - - - 0.8
400% and over ........ 4.2 - 1.2 - 0.2 - - - - - - - - 0.2
TOTAL.....ccoeevneenns 100.0 {100.0 | 100.0{ 100.0( 100.0 | 100.0 | 100.0| 100.0 | 100.0| 100.0 100.0 | 100.0 | 100.0 | 100.0
dollars
Average debt .......... 211 133 383} 1,398 1,436 | 2,073 ( 4,539 5,002 4,835| 5,661 7,013 | 6,274 - 12,670
Median debt ............ - - - — - - | 4,224(4,000|4,215|5,886 | 5,432 | 2,916 - -
Average debt —
debtors only........ 5,000 (3,258 | 7,175| 6,569(6,391(7,621|7,649( 8,828 | 8,302/ 9,038 | 10,968 |11,904 - | 8,005
Median debt —
debtors only........ 5,000 (3,676 |6,000| 5,635]5,766 {8,316 7,515] 9,180 | 8,610} 7,595 | 12,000 (10,560 - 17,680

* On owner-occupied homes only.
*¢ Includes zero and negative incomes,
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Distribution of Households Within Age Groups,
by Ratio of Home Mortgage Debt* to Total Income,
Seven Canadian Cities, 1962

CONSUMER SURVEY

71

Ratio of Home

AGE OF HOUSEHOLD HEAD

Mortgage Debt to 29 years 30 — 39 40 — 49 50 — 64 65 years Al
Total Income and under years years years and over Households
percent
No income or negative income
with debt ......cocoviviiiiiiiieiiiias - 1.1 1.6 3.8 1.6 L8
No mortgage debt .......cccovevinneeen 84.7 55.5 53.9 70.6 82.7 65.5
Up to  24.99%...c.cuuueeuiiinnrecriniennnnns - L2 L4 2.5 Lo L4
25 — 49.99%..... - L7 4.4 2.3 6.3 2.7
50 — 74.99%..... 25 6.1 7.4 4.8 L1 5.1
75 - 99.99%..... 0.7 7.3 7.5 2.6 4.7 S.0
100 — 149.99%.....c.irivinenieinininiinene 7.5 13.6 14.0 4.4 1.5 9.5
150 — 199.99%.....cciniiriinennineniirane 2.9 8.9 5.0 6.3 - 5.6
1.4 3.5 3.6 1.1 L1 24
- L1 0.8 1.2 - 0.8
0.3 - 0.4 0.4 - 0.2
100.0 100.0 100.0 100.0 100.0 100.0
dollars
Average debt .......ccorriiiiniiinnine 1,315 3,822 3,731 1,866 630 2,670
Median debt .........ccocniieiuiiiiincnen. - - - - - -
Average debt —
debtors only .......cccevvieirerennerienenne 8,591 8,697 8,170 7,140 4,022 8,005
Median debt — '
debtors only ......cvuereiniiiinieieienn, 9,093 8,630 7,900 6,520 3,960 7,680

* On owner-océupied homes only,
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TABLE 95

Distribution of Households Within Income Classes, by Ratio of Total Non-Mortgage
Debt to Total Income, Seven Canadian Cities, 1962

Ratio of Total

TOTAL INCOME (in dollars)

Non-Mortgage - Un- Alt
Debt to Total Under | 1000-/2,000-| 3,000 4,000 5,000 6,000+ 7,000|8,000-(10,000 -| 15,000~ | Over | ..\ |yj o0
Income 1,000 1,999 (2,999 {3,999 (4,999 {5,999 | 6,999 | 7,999 |9,999 |14,999 | 25,000 | 25,000 fied | holde
percent
No income or nega-
tive income with
non-mortgage debt .. - - - - - - - - - - - - |100.0 L8
No non-mortgage
[ 1) +7 s 85.4| 63.0| 51.4| 61.2 | 56.8| 65.9| 5L7 | 53.1| 54.1} 57.9 52.6 75.4 - 57.5
.01 - 9.99............ 8.8} 11.1| 16.8| 15.2 | 183} 15.4| 20.6 | 19.7 | 17.3| 19.4 16.2 3.6 - 16.5
10 = 19.99.....cceiuunen - 8.5 6.3| 10.1 | 1L0 81| 151} 16.7 | 142} 4.6 14.8 9.4 - 10.1
20 — 29.99.. 1.2 22 5.2 7.1 4.4 4.6 36 4.6 6.9! 6.8 5.3 5.8 - 5.0
30 - 49.99.............. - 2.2 9.0| 4.1 4.9( 3.8 6.9 3.0 4.8 7.0 9.3 5.8 - 4.9
50 — 69.99.............. 4.6 8.7 7.6| 0.8 3.5 1.3 2.1 0.7 1.4 1.4 - - - 2.6
70 and over ............ - 4.3 3.7 L5 1.1| 0.9 - 2.2 L3| 2.9 1.8 - - L6
TOTAL .....ccoveevenrnne 100.0 | 100.0 | 100.0|100.0 | 100.0 |100.0 |100.0 | 100.0 | 100.0 |100.0 | 100.0 | 100.0 |100.0 | 100.0
dollars
Average debt ......... 30 219 397 | 257 360 375| 524 563 | 820(1,407 | 1,881 | 2,340 - 533
Median debt ............ - - - - - - - - - - - - - -
Average debt —
debtors only ........ 207 590| 817 664 835 (1,099 {1,085 |1,202 1,789 (3,350 |3,973 |9,532 - 11,296
Median debt —
debtors only ........ 29| 315 S00( 505 600 560 833 851 (1,000 |1,675 | 2,415 | 5,500 - 661

* Includes zero and negative Incomes,
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‘TABLE 96

Distribution of Households Within Age Groups,
by Ratio of Total Non-Mortgage Debt to Total Income,
Seven Canadian Cities, 1962

73

Ratio of Total Non-

AGE OF HOUSEHOLD HEAD

Mortgage Debt to
Total Income 29 years 30 ~ 39 40 — 49 50 ~ 64 65 years All
and under years years years and over Households -
percent

No income or negative income

with non-mortgage debt.................. - 1.1 L6 3.8 L6 .8
No non-mortgage debt .................... 45.1 48.8 53.9 66,2 87.9 57.5
.01~ 9, 218 22.7 14.9 13.2 3.3 16.5

10 — 19.99 15.0 10.4 14. 1 5.8 3.7 10. 1
20 - 29.99 6.9 5.4 7.3 2.8 0.3 5.0
30 — 49.99 3.0 7.3 6.2 4.0 - 4.9
50 — 69.99 5.4 2.9 0.8 26 2.1 26
70 and over 2.8 L4 1.2 L6 L1 1.6
TOTAL ....ooveeeeenrecceiirrirerreesienrn e 100.0 100.0 100.0 100.0 100.0 100.0

dollare

Average debt ........cccccceriiiiiininiennnns 638 593 662 442 104 533
Median debt .... 81 40 - - - -
Average debt —

debtors only ......ccvveevieirmiierirnnnne 1, 164 1,171 1,464 1,453 996 1,296
Median debt —
debtors only .......ccceeeevvierernnenenenans 554 661 864 600 520 661
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TABLE 97

Distribution of Households Within Income Groups, by Ratio of Total
Non-Mortgage Debt to Liquid Assets, Seven Canadian Cities, 1962

Ratio of Total TOTAL INCOME (in dollars) A
Non-Mortgage . Un- All
Debt to Under 1,000 -{2,000 - | 3,000 - | 4,000 -!5,000-( 6,000-]|7,000-|8,000-10,000-(15,000- Over classi- House-
Liquid Assets 1,000 1,999 [2,999 |3,999 |4,999 |5,999 |6,999 |7,999 [9,999 14,999 |25,000 25,000 tied | holds
percent
No liquid assets ....| 32.6 | 35.2( 24.4| 15.7 10.5 6.2 1.4 4.5 2.8 0.7 5.5 3.6 | 35.8| 110
No non-mortgage
debt ...ooviiiiriiiniiinninns 54.0 | 38.7| 41.1| 53.4 | 51.7| 62.2| 5.6 | 5L7 | 5L6]| 57.3 48.9 75.4 { 53.3 | 52.8
01~ .499...... 8.8 6.7 6.5 5.6 11.4 9.5| 11.2 16.1 | 13.9 15.5 19.7 3.6 2.5 10.4
5= .999........ - 2.2 L3 3.9 4.9 2.5 7.1 8.5 7.0 8.7 7.5 - 2.5 4.7
1= 299.....ceunee - 22 5.1| 10.0 8.3 8.5 15.8 6.5 12.4 8.2 7.3 - 5.9 8.6
3=~ 499 - - 2.5 1.5 33 2.6 6.1 5.6 5.4 4.6 1.8 - - 3.2
S — 9.99.....eee - 4.3 3.8 4.3 2.2 4.0 3.6 4.5 5.2 1.1 - 11.6 - 3.4
10 — 24.99.............. - 4.1 6.3 2.4 3.3 1.9 3.2 2.2 1.1 32 9.3 5.8 - 3.0
25 — 49.99......cccc00n0 - 22 26 0.8 2.7 - - - 0.3 0.7 - - - 1.0
50 and over ............ 4.6 4.4 6.4 2.4 L7 2.6 - 0.4 0.3 - - - - 1.9
TOTAL ....c.cooverivvennnn 100.0 {100.0 | 100.0[100.0 | 100.0 |100.0 [100.0 | 100.0 {100.0 |100.0 | 100.0 | 100.0 |100.0 | 100.0
* Includes zero and negative incomes.
TABLE 98
Distribution of Households Within Age Groups,
by Ratio of Total Non-Mortgage Debt to Liquid Assets,
Seven Canadian Cities, 1962
Ratio of Total AGE OF HOUSEHOLD HEAD
Non-Martgage Debt 29 years 30 — 39 40 — 49 50 — 64 65 years All
to Liquid Assets and under years years years and over Households
percent
No liquid assets ..........ccnmvvieinnnn 9.0 9.9 11.0 1.2 17.0 11.0
No non-mortgage debt. 40.3 44.2 50.0 62.9 74.9 52.8
.01 - 10.7 12, 12.5 9.6 1.6 10.4
.5 - 3.9 7.4 4.7 3.6 L1 4.7
1 - 10.7 12.6 9.5 5.4 - 8.6
3 - 4.7 2.9 4.7 2.2 L1 3.2
5~ 5.7 4.3 3.5 2.4 - 3.4
10 — 24.99.. 6.3 3.0 21 L9 3.2 30
25 — 49.99 1.8 1.9 0.6 0.4 - L0
50 and over 6.9 16 1.4 0.4 1.1 1.9
TOTAL 100.0 100.0 100.0 100.0 100.0 100.0
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TABLE 99
Distribution of Households Within Income Groups, by Ratio of Total Debt
to Total Assets, Seven Canadian Cities, 1962
TOTAL INCOME (in doltars)
Ratio of Total N
Debt to Total | /1, 11,000-12,000-(3,000-|4,000-|5,000-|6,000-(7,000-|8,000-10,000- 15,000 | Over | o= | All
Asgsets 1noot; 1,999 {2,999 (3,999 (4,999 (5,999 |6,999 |7,999 |9,999 14,999 [25,000 25,000 o ouse=
, ed | holds
percent .
No assets 19.6 | 26.7| 18.2| 8.9 39 - 0.3 - - - - - 11.7 5.4
No debt ........ccceeuvenne 62.8 40.9]| 39.4| 43.8 | 43.1| 48.5| 25.2| 26.6 | 25.7{ 20.6 25.7 40.1 4 49.5| 37.
Up to 24.99% .......... 8.8 | 12.8] 15.6| 12.9 | 17.5| 18.4 | 19.4 | 20.8 | 24.0| 32.9 36.5 54.1 7.9 19.1
25 - 49.99%........ 4.2 6.3 6.2} 11.5} 16.8} 16.6 | 32.3| 28.1 | 319} 35.8 27.4 5.8 | 18.4( 19.4
50 -~ 74.99%........ - - L2 84 8.0 9.0 16.9| 22.2 | 13.7| 7.8 6.6 - 4.1 91
75 — 99.99%........ - - 3.8 3.9 2.9 2.8 28 1.5 2.5 1.4 3.8 - 25 27
100 - 149.99%........ - - L3| o0.8 - 0.7 0.6 0.4 L6| 0.7 - - - 0.6
150 — 199.99% ........ - 22 - 1.6 1.7 - 1.0 - 0.3 - - - - 0.8
200 — 299.99% ........ - - L3| 3.3 - 0.7 0.3 - - 0.4 - - 5.9 0.8
300 — 399.99%........ - - 1.3 - 1.1} 0.7 0.6 0.4 0.3 - - - - 0.5
400% and over ........ 4.6 | 11.1| 11.7 4.9 5.0 26 0.6 - - 0.4 - - - 3.7
TOTAL ......cccoveeerennen 100.0 | 100.0 | 100.0 [100.0 | 100.0 |100.0 | 100.0 {100.0 |100.0 {100.0 | 100.0 | 100.0 | 100.0 | 100.0
* Includes zero and negative incomes,
TABLE 100
Distribution of Households Within Age Groups,
by Ratio of Total Debt to Total Assets,
Seven Canadian Cities, 1962
AGE OF HOUSEHOLD HEAD
Ratio of Total Debt
to Total Assets 29 years 30 — 39 40 ~ 49 50 — 64 6S years All
and under | years years years and over Households
percent
NO aS86t8 ...ccccvieiricirrcrrierrierrrecerenerens 3.9 5.7 5.4 3.4 1.8 5.4
No debt...ooovveiiiiniicccrieverencernreneenns 35.1 25.6 30.2 50.2 66.2 38.0
Up to 24.99%. 14.6 13.2 221 25.9 16.8 19.1
25 - 49.99%. 14.8 26.5 25.5 13.9 4.2 19.4
50 — 74.99%. 5.8 17.1 1. 1 32 1.1 9.1
75 — 99.99% 8.6 3.8 1.4 0.4 - 27
100 — 149.99% 0.2 0.8 L0 0.4 - 0.6
150 — 199.99%. 2.5 1.0 0.1 0.4 - 0.8
200 — 299.99% 2.5 1.1 - 0.5 - 0.8
- 300 — 399.99% ...ccoeiiiiineininininraianns 1.6 0.4 0.4 0.4 - 0.5
400% and OVer ........cccccceveeeemennrenens 10.1 4.8 2.8 L3 - 37
TOTAL ....covvieiirencetnesniecseneeiene 100.0 100.0 100.0 100.0 100.0 100.0
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- Relative Frequency, Share of Payments and Characteristics of Households,

TABLE 101

by Ratio of Payments on Instalment Debt to Income, Seven Canadian Cities, 1962

Percent of Total

Average per Household

Payments as ' Total Income Ratio of
Percent of Instalment Debt as

Income House- Payments Wife’s Payments Not Percent of | Members Age of

holds $ Contri- | ¢4 Liquid Worth Asacets Head

bu;.lm Asacts $ No. Years
No Payments ......ccc.ccee. 49.6 - 5,102 5.6 - 16,559 4.2 3.1 48
Upto 4.99%....ccccnveennn. 15.6 16.7 8,412 9.4 25.6 25,006 15.8 3.8 44
5% — 9.99% 13.2 23.5 6,991 10.0 57.8 16,426 30.0 3.7 41
10% — 14.99%.... 8.7 17.8 5,732 5.4 109.5 11,213 36.1 3.9 41
15% — 19.99% 4.3 1L2 5,694 8.7 98.5 10, 199 45.8 3.4 41
20% — 24.99%.... 3.6 1L5S 5,642 3.7 90.5 14,379 37.0 3.8 41
25% — 29.99% 2.5 8.7 4,844 6.5 243.1 5,935 529 3.6 36
30% — 39.99%.....cconuuneee 0.8 3.0 4,189 13.2 28L7 7,958 513 4.3 43
40% — 49.99%.... 1.5 6.6 3,359 5.6 267.3 23,552 18.8 3.0 43
50% and over .... . - - - - - - - - -
Unclassified................. 0.3 0.9 - - 442.8 18,740 32.5 4.3 45
ALL HOUSEHOLDS .... 100.0 100.0 5,910 6.9 22.3 16,831 17.6 3.4 45
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TABLE 102

Households Making Home Mortgage and Instalment Debt Payments, Amount of Armual Payment,
and Ratios of Payment to Income and Liquid Assets to Payment, hy Five Year
Employment Record of Head of Household, Seven Canadian Cities, 1962

Debt
Five Year Empl t R d
ve Tear Bmployment Recor M Home Instalment Total
ortgages
Percent of Total Households
Fully employed, whole period .........ccovvcevvvvvmmenninieiniennns 27.3 16.8 37.3
Other, no involuntary unemployment 2.0 2.0 3.8
Partly or wholly involuntarily unemployed .................. 3.8 6.2 9.2
ALL HOUSEHOLDS .......ceiericiinvnniiereneiertimisimasscsisseseens 33.1 25.0 50.3
Average Annual Payment Per Household — §
Fully employed, whole period ........cccoovcivenrcinrerereneinnnn. 983 649 1,012
Other, no involuntary unemployment...........ccoveieinieenienens 780 505 670
Partly or wholly involuntarily unemployed ................. 1,101 560 842
ALL HOUSEHOLDS ......ccoccciiiiiiiinriinnscnensineseecmanennnanas 985 615 955
Ratio of Annual Payments to Annual Income — %
Fully employed, whole period .........ccoccvvivvnvurerrenininciinnnns 12.1 ' 10.7 13.8
Other, no involuntary unemployment.......cccccoercvneneeemrenns 10.8 13.8 12.7
Partly or wholly involuntarily unemployed .................. 20.1 13.2 18.0
ALL HOUSEHOLDS ....ccoocviniiiiminininnmireisiierersesrarssasenes 12.7 11.3 14.2
Ratio of Liquid Assets to Annual Payments — %
Fully employed, whole period ...........ceuvimiimiruecerennimncne 1815 149.1 153.8
Other, no involuntary unemployment..........ccocoevererevnincns 485.5 152.5 3510
Partly or wholly involuntarily unemployed 89.5 129.0 89.4
ALL HOUSEHOLDS ......ccvtirimrmenrsiseciiesnninisisieinsssines 184.2 144.8 154. 1
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TABLE 103

Distribution, Average Net Worth and Debt-to-Asset Ratio of Households,
by Life Cycle Group and Income, Seven Canadian Cities, 1962

Income — §

Stage of Life Cycle Under $4,000 $6,000 $8,000
$4,000 to to or Total
’ $5,999 $7,999 Over
Percent of Total Number of Households
Young
Single or Married, no Children ..........ceeuveennne. 3.7 34 15 1.2 9.9
With Children — Pre-school .........ccccoevecuveeennnnn 4.5 7.3 2.7 L9 16.5
— School & Teenage ................ 31 6.7 3.2 3.4 16.
Middle Age
SINELE ittt et er e s re e e s ene 2.2 1.5 0.5 0.7 4.9
Married, no Children under 19 at Home.......... 4.9 4.5 2.0 4.1 15.
Married, Children under 19 at Home .............. 4.9 9.3 5.8 7.4 27.5
Older
SINELE .o vcevrerererarcsrisiesems sesreratsesssesesenressesaressans 1.3 0.3 - 0.2 1.9
Married, no Children under 19 at Home.......... 3.5 1.8 0.5 1.3 7.1
Married, Children under 19 at Home .............. 0.1 - - 0.1 0.2
ALL HOUSEHOLDS.......ccccccciieemrrnenrereeecernnesernene 28.2 35.0 16.3 20.4 100.0
Net Worth Per Household — §
Young
Single or Married, no Children .........c.ceceruruneen 699 2,378 8,336 22,814 5212
With Children — Pre-school ......cc.evvveevevnnenns 1,925 4,447 11,504 18,027 6,516
— School & Teenage ................ 2,428 5,850 10,966 32,603 11,772
Middle Age
SINELE ...vveeeecreecrireieieniernros e seseresnroresacsrannrnssaneres 6,161 9,751 22,598 36,329 13,031
Married, no Children under 19 at Home.......... 6,732 13,164 37,904 46,453 23,094
Married, Children under 19 at Home .............. 7,220 8,309 20,354 57,815 24,045
Older
SINgle i e e 8,228 34,248 189,400 69,501 23,177
Married, no Children under 19 at Home. 11,330 22,041 28,371 66, 107 25,587
Married, Children under 19 at Home ..... 20,200 - - 211,441 103,962
ALL HOUSEHOLDS.. ......cccivetrmrrinicracsrreascossssrorses 5,429 8,082 18,693 46, 105 16,830
Ratio of Debts to Assets — %
Young
Single or Married, no Children ...............cecees 36.1 33.9 40.0 20.9 29.4
With Children — Pre-school 46.1 36.3 40.2 30.4 36.7
— School & Teenage ................ 41.8 29.5 43.9 22.0 29.4
Middle Age
£33 1T 1 1 SO PO OO PP PTURUR RN 5.5 S. 1 9.8 6.7 6.7
Married, no Children under 19 at Home.......... 14.3 13.3 9.8 12.8 12.4
Married, Children under 19 at Home .............. 22.1 22.0 23.0 12.9 16.5
Older
SINGLE .c..ueeniriccicineriecrneerensrsse s e raresses e srabaraes 0.1 5.6 - 3.5 2.8
Married, no Children under 19 at Home.......... 3.6 5.6 5.8 0.6 2.8
Married, Children under 19 at Home .............. - - - 8.0 7.2
ALL HOUSEHOLDS......ccoccovntiisncinnnerinnnecsinsiassenes 17.3 20.7 25.2 13.8 17.6
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CONSUMER SURVEY

Distribution, Average Net Worth and Debt-to-Asset Ratio of Households,
hy Size and Income, Seven Canadian Cities, 1962
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Income — §

Size of Household Under $4,000 $6,000 $8,000
$4.000 to to ar Total
' $5,999 $7,999 Over
Percent of Total Number of Households
Single, ANY AFC...cccccccvivceenreiereerierniniererersssseesssvensnens 5.5 2.3 0.5 0.8 9.1
Head under 50 Years
3.9 , 3.6 20 1.6 1.2
4.0 5.9 2.5 1.8 14.2
3.5 6.9 4.0 4.2 18.5
L5 4.1 L6 3.1 10.4
1.4 3.2 L7 2.0 8.4
6.0 4.6 L3 2.8 14,7
L5 2.1 0.9 2.0 6.4
0.4 0.7 0.7 1.1 3.0
0.2 0.8 0.5 0.4 L8
0.2 0.8 0.6 0.7 2.4
ALL HOUSEHOLDS ......cccoiivnennnieriarencnasensioracsnes 28.2 35.0 16.3 20.4 100.0
Net Worth Per Household — §
Single, BOY ARE .cuceeerecrrrcnrccrrersicnsrnrnnsressnasesrssons 4,932 11,082 40,260 50,917 12,403
Head under 50 Years
2,312 5,647 11,528 17,392 7,292
2,116 5,413 20,580 32,282 10,533
5,824 6,078 11,293 29,701 12,494
1,242 6,318 13,457 41,861 17,253
808 4,015 12,109 41,843 14,266
9,589 16,489 48,300 68,306 26,223
12,144 12,850 20,071 83,821 35,793
9,653 14,882 15,996 64,498 32,737
15,348 9,297 47,559 72,559 32,645
7,388 5,089 13,908 33,317 15,785
ALL HOUSEHOLDS .......c.cccvenneee 5,429 8,082 18,693 46, 105 16,830
Ratio of Debts to Assets — %
Single, NY AGe...ccccccvierrerereecrnieneieneierersiereresssernns 4.1 7.4 6.7 5.4 5.8
Head under 50 Years
29.7 24.5 28.7 30.3 28.4
47.4 27.6 23.7 19.7 25.0
20.3 33.0 36.4 22.4 27.4
53.6 28.3 39.4 20.0 24.8
50.3 42.1 46.3 17.4 27.8
7.6 8.9 9.2 5.4 7.1
12.8 10.1 15. 7.5 8.9
37.7 - 23.2 7.0 10.4
- 16.4 16.4 3.9 10.4
38.9 20.7 8.7 16.7 16.8
17.3 20.7 25.2 13.8 17.6
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TABLE 105

Selected Characteristics of Automobile Owners,

by Method Used to Finance Purchase of Present Automobile

Seven Canadian Cities, 1962

Major Source of Income

No.

Average

Average

Finencing Method oo | | Tand | omer | Totar | Net | Ageot |Meoers
Salaries
dollars percent dollars
Trade-in and cash or cash only .................. 1,341 7,877 82.6 17.4 100.0 34,908 46 3
Trade-in and Finance Company loan or
cash and Finance Company loan ............ 720 6,137 89.5 10.5 100.0 10,002 40 4
Trade-in and Bank loan or cash and Bank
370 7,609 84.4 15.6 100.0 16,714 41 4
18 9,637 100.0 - 100.0 26,028 45 4
127 5,810 91.7 8.3 100.0 10,640 42 3
23 6,204 85.5 14.5 100.0 6,240 47 5
ALL AUTOMOBILE OWNERS...........c..coueunet 2,532% | 7,252 85.2 14.8 100.0 24,173 44 4

* Financing methods add to more than total since some owners reported using more than one method to finance purchases.

TABLE 106

Distribution of Owner-Occupied Houses, by Method of Financing Used,
Seven Canadian Cities, 1962

Method of Financing Percent
CaSh i e e s s s e s e r e ess 10.9
Cash plus oNe MOMEALZE .....c.ceveeerveereereeniereierereennerncnensionessnereceeeeese Peressssinsenens 66.4
Cash plus tWO MOTERAZES .....ceeerererevemerrrernenrrerrnrersimersroressesrsreraresstessnsessssesans 18.8
Sale of other NOUSE ......coociiiiimiiiiriicnn s e sessssins e s 12.4
Sale of securities..........ccuuviiviriiiniiiiiii 2.0
Sale of other AS8etS ........cicviiiivnnniniier e s 0.2
Other MethodS .......iviiiiiiiiiieri e 5.6
Unclassified ...ttt e 0.2
TOTAL ...ttt e srecsssas e s bbn e aabe s soane s e sasssabasasssassseenen s 100.0*
ALL HOUSEHOLDS.......ccccointeinmmnnininstisinineiissincissneisnssssesssnssssosssssnes rerssisenas 1,815

* Percentages add to more than 100% since some respondents reported using more than one method of financing.
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TABLE 107

Distribution of Households Purchasing Canada Savings Bonds Since July 1957,
by Frequency of Purchase and by Major Source of Income,
Seven Canadian Cities, 1962

No FREQUENCY OF PURCHASE
Major Source of'
of Income Cases Regularly QOccasionally Other Unclaesified Total
percent
Wages and Salaries ............ 951 49.2 32.8 12.1 5.9 100.0
Other ....ccoovieiiviererereicinienenens 137 30.9 42.8 14.6 117 100.0
ALL PURCHASERS .......... 1,088 46.9 34.1 12.4 6.6 100.0
TABLE 108
Distribution of Bond and Stockholding Households,
by Direction of Change in Holdings#,
Householders in Seven Canadian Cities, 1960 — December 1962
Total
Net N
Holders Bu;er Bel:etr Both Neither Bond or Al
Shareholders Households
percent
- L4 58.8 39.8 100.0 3.2
72.4 22.1 * 5.5 100.0 11.2
1.8 2.2 63.6 32.4 100.0 4.1
65.2 30.4 * 4.4 100.0 11.7
- 2.4 64.7 32.9 100.0 5.0
60.4 28.6 * 1L0 100.0 1L7

# Respondents were asked if they were net buyers, net sellers or nelither of each of Government of Canada bonds (excluding Savings
Bonds), provincial bonds, icipal bonds, corporate bonds, foreign bonds and stocks. For bondholders ‘‘net buyers’’ were house-
holds which were net buyers of one or more types of bonds and neither net sellers or-net buyers of any remaining types of bonds,
Net sellers were defined in the same way, Shares were treated as one group 8o that stockholders could not be both net buyers and
net sellers,

* Not applicable,
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CONSUMER SURVEY

TABLE 110

Bondholding Households’ Investment Programs, by Direction
of Change in Value of Bondholdings, and Reasons for Type
of Program Followed, Seven Canadian Cities, 1960—1962

TIME PERIOD

Direction of Change January 1, 1960 — January 1, 1961 — Jenuary 1, 1962 —
December 31, 1960 December 31, 1961 December 31, 1962
reasons as a percent* of total households
within group

Net BUYET cciiivciniieeiieeniteesniscernesseniesnssnenssassrsnene 45 100% 46 100% 58 100%
Good interest/dividends ........cccoervuvieveerrererecnionninns 5.8 23.1 21.2
Security /investment purposes ... 10.7 5.6 14.5
Financially convenient............... 10.7 14.9 13.8
Attractive investment ..... 18.8 6.9 5.9
Good time to purchase .. - - L7
Other reasons.......... 14.8 16.4 8.6
Did not state reason. 39.2 44.5 42.3
Net SELLIET curiiiccccniieccsreres e ses s sasasaereasessaes 2 100% 3 100% 4 100%
Decline in market ......c.occccviiiiieriiiiiirinnnsinioinisceivnnns - - 23.8.
Needed cash... - 50.0 -
Other reasons 100.0 50.0 76.2
TLAAET .cvreivecrereeersrerereireneneroessssernteemsssesassssasaraesssns - 100% 3 100% — 100%
Higher interest/dividend .........ccccoovvvivivieivinininnnnns - 38.5 -
Other reasons...........ce.. - 6L5 -
NO Change .....cccoceviinnmernsviniessresnnssescsissimsssmnissins 66 100% 91 100% 114 100%
Not a good time to change .........cccccevveiereieninennnens LS 6.9 7.8
Satisfied with investment.... ‘2.4 7.6 6. 1
No extra money to spend . - 5.2 6.5
Intend to keep to maturity ......... 6.7 4.8 3.9
Dividends/interest satisfactory 1.5 3.7 -
Other re@sons.....ccccceeiereciiinenennens 15.5 10.8 18.6
Did not state reason ........cccrvinrinininnineeeniniinn. 72.4 65.2 63.7

* Each cell is out of 100 percent.

Note: Percentages add to more than 100% within groups since some respondents stated more than one reason for program followed.
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TABLE 111

Shareholding Households’ Investment Programs, by Direction of Change
in Value of Shares Held, and Reasons for Type of Program Followed,
Seven Canadian Cities, 1960—-1962

TIME PERIOD
Direction of Change January 1, 1960— January 1, 1961~ January 1, 1962—
December 31, 1960 December 31, 1961 December 31, 1962
reasons as a percent¥ of total households
within group

Net BUYET covcrieieccccceeiverersvanenaree e seravassessoreee 89 100% 123 100% 119 100%
Buy through club/company, ete. .....cccoccvrveercrennens 27.0 19.3 28.6
Financially convenient.............. 16.2 13.6 19,7
Buyer’s market/market down ..........ccoccverrminieniieennns 14.2 19.8 18.5
Good investment............cc.c.... 19.1 10.5 10.5
Advised to buy .... 1.8 7.9 5.6
Favourable deal .. 6.0 4.7 5.7
Good time to buy ...... 5.2 10.5 5.0
Hedge against inflation. - 2.8 2.9
Era of expansion .............. 4.7 3.4 22
Keep money in circulation - 0.8 22
Other reasons .............coeuneee 3.8 4.1 27
Did not state reason 3.8 7.9 7.7
Net Seller .o.iiiiicenrcnrineinrersecrseeressesesssosmacssacans 22 100% 18 100% 46 100%
Not a good enough investment ..........ccceccniiiueninnans 7.3 37.8 40.1
Market unsettled/to protect capital... 11.9 - 22.6
Seller’s market ........ccocereeererenceerecrcranenes 31.5 32.2 17.3
Required money for other purposes 41.5 18.9 15.6
Other reasons ......ccccvveeereeseeereeeenenns 4.6 1.1 4.4
Did not state reason .........cccceceriieiniciiiinninenininen. 20.1 - -
Neither Net Buyer nor Net Seller........cccceevuveenne 290 100% 265 100% 251 100%
Satisfied with stock held ........ccccomuiviiinniinnininens 9.4 10.3 13.6
No interest in stocks; previous purchases

through inheritance, company, etc. ......cccevureeen. 16.0 7.4 7.1
Financially inconvenient ................ 6.9 6.6 6.4
Not a good time to change . 0.6 1.3 4.4
Too much risk...........comrvumumeeievannee L3 - L4
Unsettled government conditions - 1.0 0.6
Other reasons ........ccoerniinsivereenes 0.6 L3 —
Did not State re@SON .......cccccieveervereerersnvvsesasnesennes 66.4 73.4 67.9

* Each cell is out of 100 percent,
Note: Percentages add to more than 100% within groups

since some respondents stated more than one reason for program followed.
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Seven Canadian Cities, 1962

CONSUMER SURVEY

Frequency Reported and Characteristics of Households Reporting Features
of Investment as ‘‘Very Important’’ or ‘‘Important’’ to Them,

85

Average per Household
Reporting Ratio of
Feature of Investment l::u;::‘:::: w’:::h Debt to I:;t)::le Members AHg:a;l
of Total s A';’“ No, Years
Safety of principal.......cc.cceeerrvvunenne 94.0 20,925 16.3 6,460 3.4 45
Ready availability or
marketability ........ccccveeeenererennnens 66. 1 22,097 16.3 6,715 3.4 44
Safe assured retum ........ 85.7 20,083 16.6 6,309 3.4 44
Maximum current return..... 63.4 21,601 16.1 6,511 3.4 45
Hedge against inflation ... 420 27,446 14.6 7,132 3.4 45
Capital gains ..........cc.c....... 55.3 23,296 17.4 6,878 3.6 43
Tax treatment of income 46.4 25,122 ° 16.5 7,129 3.4 44
Familiarity with company
operation and personnel ............ 47.5 23,457 16.4 6,653 3.5 43
Some degree of policy control
on Investment..........cccconmrruieirianens 37.0 25,284 16.0 6,778 3.4 43
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CONSUMER SURVEY

TABLE 114

87

Frequency Households Mentioned Investments as Possessing Features Considered ‘' Very Important’’ or
*Important’’ to Them by Type of lnvesﬁment and Feature, Seven Canadian Cities, 1962

Ready Familiarity Some
Avail- Tax with
Safety Safe [Maximum| Hedge | Treat- Degree
Type of Investment of abilrhy Asgsured| Current | Against C(;p:!:al m;:taof goen:'::lxzn of Policy

Principal | o ot | Retun | Retumn |Inflation ains Income P and Control on

ability Personnel Investment
(Percent of Total Households)
Creditor Claims

Bank Account ..........ccveerniiierenns 20.7 20.9 17.9 8.7 12.6 12.5 4.1 23.3 12.7

Credit Union, Caisse Pop. : :

Other Depositories ................ 4.1 3.9 3.4 - 26 2.1 12,2 6.4
Life Insurance................ L1 6.5 3.0 12.6 3.3 1.0 13.3 1.3
Canada Savings Bonds.. 39.0 32.3 31.2 27.9 25.0 25.0 16.2 9.5
Other-Bonds.....c..c..ccvneenes 37.5 34.8 26.0 46.5 30. 1 50.0 310 52.4
Mortgages.......c...civeieinininnniiencne 3.2 9.8 30.1 33 | 28.9 7.9 6.0 10.3

Equity Claims ' '

Investment Mutuals, Trusts,

ClubS .coceerrerncneciire e 5.3 3.8 2.7 3.3 8.2 4.9 1.7 1.3 3.7
Preferred Stock .. 2.9 31 7 32 0.6 L1 1.4 21 2.0
Common Stock .... 36.4 47.2 34.8 316 318 35.7 20.8 48.6 31.2
Real Estate .........ccccooceeeene 30.2 9.3 19. 1 21.1 18.6 18.5 7.5 4.2 9.2

4.3 2.0 2.9 5.0 L7 10. 1 2.4 4.2 3.0
9.6 4,5 9.5 5.7 4.8 2.9 9.7 6.0 7.9
12.7 32.2 28.9 30.5 36.2 27.7 56.9 34.2 43.6
TABLE 115
Frequency Households Mentioned Investment Features to be *‘Very Important’’ or ‘‘Important’’
to Them, by Largest Asset Owned by Household, Seven Canadian Cities, 1962
FEATURE OF INVESTMENT
No. . Ready ) Tax Fsm;:::rlty Some
L A s Safety |. Availe | Safe |Maximum! Hedge Degree
argest Asset Ca:aa of  pbility offAssured| Current |against Cgpi;al Tretat-‘ gom:talny of Policy
Principal | Market- | Return | Return |inflation| 0.8 ';"" o per " °% | Control on
ability ncome P an Investments
) ersonnel
percent®
Bank Deposits........ccccceveeenenneee 876| 60.4 42.7 57.2 38.5 19.6 | 33.6 24.7 29.7 21.6
Canada Savings Bonds............ 86 66.6 68.5 64.2 47. 2 50.8 | 43.5 3L5 40.7 315
Other bonds .......ccccceeeneriencecninns 25 85.0 70.0 85.0 70.0 5L0 | 17.0 47.0 48.6 25.5
Mutual Funds, Investment ! .

Trusts and Clubs 21; 100.0 | 100.0 | 100.0-| 68.2 100.0 | 92.4 60.2 73.0 64.9
Mortgages........ccceceeecvecinrerareens 42|  63.3 46.0 52.1 38.6 22.0 | 37.2 30.8 17.3 17.3
Shares Seressereeses s s 66 9L8 60.6 80.1 74.5 | 58.5 | 74.0 66. 3 65.2 43.9
Real Estate .......ccccceeerncvvennnens 95( 89.5 63.5 | 7L1 70.0 38.4 | /4.8 50.6 51.8 39. 7_
Family dwelling .......cccccerreeene.e 1,639| 80.5 56.9 72.0 54.0 37.3 | 47.9 40.3 39.3 33.2
Interest in Trust or Estate .... 0.7{ 100.0 | 100.0 | 100.0 | 64.4 64.4 | 78.1 78.1 64.4 64.4
Seasonal house .........ccccceeuveennee 36 79.3 38.3 64.5 60.6 47.8 | 39.9 56.1 57.8 42.2
Pension plans ........ccccceeeeeveeennnn 288 62.2 45.9 62.7 45.9 26.8 | 31.0 34.5 33.9 2L6
Owner-operated business........ 123 80.5 50.7 66.4 54.3 36.1( 53.2 | 4.4 41.7 24.0
Unclassified .....ccceeevvveienrinenne 182 42.7 14.3 421 23.9 18.4 | 30.5 16.3 15.8 12.9
ALL HOUSEHOLPDS ................ 3,488 72.1 50.7 65.7 48.7 32.2 | 42.4 35.5 36.4 28.4

* Each cell is out of 100 percent.
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Frequency Households Mentioned Investment Features to be ‘‘ Very Important’’ or ‘‘Important’’

TABLE 116

to Them, by Net Amount of Worth of Household, Seven Canadian Cities, 1962

FEATURE OF INVESTMENT

No. Ready : Tax an‘::::rlty Some
Net Worth of Safety | Avail- [ Safe |Maximum| 'Hedge Degree
Casesn of lability off Assured| Current | against C(::pll;al 1;”:; gof::;:l of Policy
[Principal Market- | Return | Return [Inflation| o 0 | Tor EN Control on
ability . come P Investments
ersonnel
percent®
—$500 Or MOTe ..cccverervicinenrennnns 139 | 48.9 20.9 48.9 36.1 30.1 36.1 24.1 18.3 23.6
—$1to —$500.....cccomvreerrrrncirens 155 | 60.6 40.9 57.6 44.5 22.8 34.8 28.7 32.4 26.3
$1 g 999 610 | 48.5 35.0 48.6 28.0 15.3 29.3 2L2 23.1 15.5
$1,000 — 4,499 ... 520 723 51.1 69.4 52.3 24.7 37.9 32.2 36.3 26.1
$4,500 — 7,499 ... 326 | 75.9 57.7 66.4 49.1 32.4 51.1 37.3 40.2 29.0
$7,500 — 9,999 .... 173 | 79.7 60.9 76.4 54.8 | :39.4 55.8 47.4 45.6 34.4
$10,000 — 14,999 .... 377 | 85.4 55.3 713 57.4 | 37.1 | 44.9 37.7 4L.9 36.4
$15,000 — 24,999 .... 463| 79.9 58.6 76.8 53.0 | 38.8 (427 34.4 36.5 29.2
$25,000 — 49,999 234 | 85.7 53.8 68.1 62.6 | 5.7 |[5L3 55.3 44.9 27.2
$50,000 or more.... 183 | 87.1 70.9 79.6 63.0 | 53.2 | 57.5 58.6 60.5 52.2
Unclassified .........oueeeevinnnnnen. 306 78.9 54.0 64.8 50.7 | 36.3 | 46.5 40.2 36.4 32.5
ALL HOUSEHOLDS................ 3,488 | 72.1 50.7 65.7 48.7 32.2 42.4 35.5 36.4 28.4
* Each cell is out of 100 percent.
TABLE 117
Frequency Households Mentioned Investment Features o be *‘Very Important” or ‘‘Important’’
to Them by Total Income of Household, Seven Canadian Cities, 1962
FEATURE OF INVESTMENT
. Famillarity
Total Income No}" Safety ! i::?i Safe [Maximun{ Hedge | TT"‘t c with Dse:::o
Cases of ability oAssured| Current | against ‘;p:!:al ”: ;‘. o om::;ay of Policy
Principaj Market- | Return | Return [Inflation alns ;en per d °8 | Control on
ability come P an Investments
ersonnel
-percent‘
Under $3,000 .....ccccovnvnececioncnnee 531) 436 210 39.7 26.7 11.4 19.0 12.9 17.2 10.9
$3,000 — 5,999 ... .|1,684] 70.5 | 49.4 | 65.7 | 47.5 |30.0 | 39.7 | 33.1 33.9 26.6
$6,000 — 9,999 ... 855| 86.7 | 645 | 77.0 | 60.3 | 37.9 | 54.8 | 43.3 | 47.0 36.6
$10,000 — 25,000 ... 327 89.2 | 67.5 77.8 58.1 | 56.3 60.8 | 613 50.2 4L9
Over $25,000 ........... 28! 90.6 | 8L2 7L5 69.7 | 63.9 69.7 | 7.8 58.1 44.8
Unclassified ..... 63| 58.2 | 45.3 68.3 50.7 | 49.1 35.8 | 37.9 44.7 32
ALL HOUSEHOLDS..........ccuut 3,488| 721 | 50.7 65.7 48.7 | 32.2 42.4 | 35.5 36.4 28.4

¢ Each cell 18 out of 100 percent,
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CONSUMER SURVEY

TABLE 118

to Them, by Life Cycle Groups, Seven Canadian Cities, 1962

89

FEATURE OF INVESTMENT
Familiarity
Life Cycle G N:. Safety i:c:cllly- Safe ximum| Hedge Tax with Dse:fn:e
e Tycle Broup c:“s of bility otAssured| Current | against C(::il‘::l :::::( g::::‘; of Policy
Principal Market- | Return | Return [Inflation Income and Control on
ablility Pergonnel Investments
. percent*
Single ....iceecicinniinierieenceeees 359! 65.5 45.4 2.1 44.3 33.7 41.4 | 30.9 34.3 24.3
Married, no children ... 1,044] 70.6 49.3 66.4 48.2 30.8 | 35.4 35.3 32.1 26.4
Married, children** 2,083! 73.9 52 67.7 49.6 32.6 46.1 36. 39.0 30.0
ALL HOUSEHOLDS ................ 3,488 72.1 50.7 48.7 32.2 42.4 35.5 36.4 28.4
¢ Each cell is out of 100 percent,
** Including single people with children,
TABLE 119
Frequency Households Mentioned Investment Features to be ‘‘Very Important’’ or
‘‘Important’’ to Them, by Direction of Total Income Movement in 1961 and
Expected Direction in 1962, Seven Canadian Cities, 1962
FEATURE OF INVESTMENT
Famillarivty
No. Ready Some
Directi f Tax with
Income M::e:;ent of Safety | Avail- Safe |Maximum| Hedge Capital | Treat- Company Degree
Cases of ability offAssured| Current | against Gains ent of | Operati of Policy
[PrincipalMarket- | Return | Retumn |[Inflation ; nmo p‘;nd °% | Control on
ability come Personnel Investments
percent*
1962 expected to be higher
than 1961 and 1961 higher
than 1960 .....c.coverveerernenismenne 826| 82.7 61.0 72.8 | 57.3 38.9 50.8 45.7 46.0 33.7
1962 expected to be about
the same as 1961 and 1961
about the same as 1960 .......... 1,159( 69.0 46.6 63.8 | 46.0 26.6 35.5 27.9 29.9 24.3
1962 expected to be lower
than 1961 and 1961 lower
than 1960 ................. [RETR—— 118{ 63.7 38.1 53.7 | 45.4 33.0 3.4 33.0 22.5 20.1
1962 expected to be higher
than 1961 and 1961 lower
than 1960 .....cccccrerecrvernrrececrnenns 202| 58.2 32.1 45.4 | 40.2 20.2 | 44.9 36.2 29.6 24.5
1962 expected to be higher
than 1961 and 1961 about the
same a8 1960 ...........ccceeeeeeenenene 315| 70.8 54.8 637 | 45.1 26.7 | 40.1 32.0 38.0 25.3
1962 expected to be about the
same as 1961 and 1961 lower
than 1960 .........cooecmemmrneerininnnes 152 63.2 43.8 53.0 | 45.7 44.9 | 40.0 42.4 39.4 36.0
1962 expected to be lower
than 1961 and 1961 about the
same a8 1960 ......cccceeiriirnmrnnninns 152 72.6 5.8 7.7 | 44.1 28.4 | 44.8 27.3 35.0 19.2
1962 expected to be lower
than 1961 and 1961 higher
than 1960 ........ccocvvcnrenscssniocenens 142 79.3 55.8 77.2 | 60.8 34.4 55.2 43.5 46.0 31.9
1962 expected to be about the
same as 1961 and 1961
higher than 1960 .......... 351| 76.0 55.4 73.6 | 47.5 39.2 | 49.7 41.3 412 39.7
ALL HOUSEHOLDS .... 3,488 72.1 50.7 65.7 | 48.7 322 | 42.4 35.5 36.4 28.4

* Each cell is out of 100 percent.
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TABLE 120

Distribution of Households, by Incidence of Major Transactions

and Direction of Total Income Movement in 1961 and Expected
Direction in 1962, Seven Canadian Cities, 1962

Transaction Average per Transacting Home
Purchased Net Net
No Pur- Incuwrred
Direction of * House for Purchaser Seller Debt
Income Movement COI :hased Own Occu- Mortgage of Stocks | of Stocks Net to Total Mem- | Age of
ases| Auto.in Debt In bers | Head
1961 or pancy in 1961 or in both in both Worth | Asset |Income No (yr8.)
1962 1961 or 1062 1961 and | 1961 and Ratio ° *
1962 1962 1962
percent* dollars percent dollars
1962 expected to be high-
er than 1961 and 1961
higher than 1960.................. 826 | 44.4 5.9 5.7 4.1 0.9 15,829| 22.1 | 7,014 3 39
1962 expected to be about
the same as 1961 and 1961
about the same as 1960...... 1,159 26.9 4.9 4.5 1.5 - 18,583| 12.8 | 4,992 3 50
1962 expected to be lower
than 1961 and 1961 lower
than 1960........ccccccvmninrerienrens 118| 33.9 1.4 L4 - - 22,388] 13.2 | 5,270 3 50
1962 expected to be higher
than 1961 and 1961 lower
than 1960.........ccccveiricierninanes 209 | 32.6 5.0 7.6 25 - 23,728( 12.3 | 5,384 4 41
1962 expected to be higher
than 1961 eand 1961 about
the same as 1960 ................ 315( 30.7 5.8 4.1 0.5 - 12,142 23.1 | 5,446 4 41
1962 expected to be about
the same as 1961 and 1961
lower than 1960 .................. 152! 32.7 - L1 - - 14,316| 16.3 | 4,794 4 45
1962 expected to be lower
than 1961 and 1961 about
the same as 1960 ................ 152| 17.5 8.8 7.8 - - 12,592 20.5 | 5,648 3 50
1962 expected to be lower
than 1961 and 1961 higher
than 1960........c.ccevinnvninrenennns 143 22.2 10.7 12.9 L1 - 18,075/ 18.2 | 6,976 3 45
1962 expected to be about
the same as 1961 and 1961
higher than 1960................. 351 38.0 8.2 7.9 3.5 0.5 21,078 17.9 | 7,247 4 43
ALL HOUSEHOLDS............ 3,418 32.9 5.6 5.5 2.1 0.3 17,536 16.9 | 5,890 3 45

* Each cell is out of 100 percent.
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ODistribution of Households Holding Canada Savings Bonds, and Publicly Traded Shares,
by Their Expectations for Price Levels one Year Hence, and Anticipated Future
Purchases of the Asset Held, Seven Canadian Cities, 1962
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EXPECTATIONS FOR PRICES
No.
Anticipated of About U
Future Purchases Cases Higher Lower the n;:ll::sl- Total
Same
percent
Canada Savings Bonds
Holders who:
Expect to buy more in future ............. 927 729 2.1 24.7 0.3 100.0
Don’t expect to buy more in future 135 6L6 - 35.9 2.5 100.0
Don’t KNOW .....uviiiiiicicinirreieinenetnes corncermsreeseaserens 48 88.8 7.8 34 - 100.0
ALL CAN ADA SAVINGS BONDS HOLDERS.... 1,110 72.1 2.1 25.2 0.6 100.0
Holders of Publicly Traded
Shares who:
Expect to buy more in future .................eeenue 290 73.4 L1 24.9 0.6 100.0
Don’t expect to buy more in future ... 123 7L5 2.8 24.9 0.8 100.0
Don’t KNOW .cccviierireeiiriiccranreeneecessesiessreesrensanaenes 25 85.4 - 14.6 - 100.0
ALL PUBLICLY TRADED SHARES HOLDERS 446 74.0 LS 23.9 0.6 100.0
TABLE 122
Percentage Distribution of Households Within Net Worth Groups,
by Previous and Expected Future Use of Instalment Credit,
Seven Canadian Cities, 1962
NET WORTH
Previous and No.
Expected Use of of [—g500 | ~$1- 0- |$1,000-]$4,500-| $7,500-|$10,000~$15,000-$25,000-| Over |Unclas-| .
Instalment Credit Cases| or more| —$500 | $999 [$4,499 ($7,499 | $9,999 [$14,999 |$24,999 ($49.999 |$50,000, sified otal
percent
Used previously, expect .
to use in future .............. 689| 6.1 7.2 17.5 16.4 1.2 8.8 1.7 8.5 4.4 1.3 6.9 100.0
Used previously, do not .
expect to use in future.. 638 5.5 6.6 14.8 19.9 8.6 2.3 10.9 15.9 6.0 29 6.6 100.0
Not used previously, ex-
pect to use in future...... 76 - - 25.5 4.8 | 23.9 4.5 14.7 4.5 4.2 4.5 13.4 100.0
Not used previously, do
not expect to use in
future .......ccccccnevieeeereninnne 886| 0.8 2.6 20.3 9.8 8.3 5.0 10.6 16.4 9.7 8.4 8.1 100.0
Unclassified ............cuuueens 1,199 4.6 33 16.4 15.9 8.5 4.2 10. 1 13.0 6.3 6.5 11.2 100.0
ALL HOUSEHOLDS .......... 3,488 4.0 4.4 17.5 14.8 9.4 5.0 10.8 13.3 6.7 5.3 8.8 100.0
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TABLE 123

and Expected Future Use of Instalment Credit, Seven Canadian Cities, 1962

TOTAL INCOME
Previous and No.
Expected Future Use of Under | $3,000 — | $6,000 — | $10,000 —| Over | Unclassi-| ..
of Instalment Credit Cases $3,000 5,999 9,999 25,000 | $25,000 tied otal
percent
Used previously, expect to use
in future ... 689 1.3 49.5 29.2 8.9 0.1 L0 100.0
Used previously, do not expect
to use in future ......cceveiciiernres 638 6.2 57.3 27.3 8.3 0.3 0.6 100.0
Not used previously, expect to
use in future........c.ccceivcenieeniennne 76 33.5 31.6 32.3 26 - - 100.0
Not used previously, do not ex-
pect to use in future 886 23.3 42.3 22.4 8.7 1.3 20 100.0
Unclassified.........ccceeeene 1,199 15.2 48.1 215 11 1.1 2.9 100.0
ALL HOUSEHOLDS ... 3,488 15.3 48.2 24.5 9.4 0.8 1.8 100.0
TABLE 124
Percentage Distribution of Households Within Major Source of Income Groups,
by Previous and Expected Future Use of Instalment Credit,
Seven Canadian Cities, 1962
MAJOR SOURCE OF INCOME
Previous and Expected No. W Satari Busi In
Future Use of of ages, “a aries usiness Government vestment Unclas-
Inst Credi c and Other and and Other Total
stalment Credit ases Money Received | Professional Payments Money Income sified
percent
Used previously, expect to
use in future ...........cceceuens 689 88.6 7.9 L6 0.9 1.0 100.0
Used previously, do not ex-
pect to use in future ...... 638 90.4 5.5 L2 2.3 0.6 100.0
Not used previously, ex-
pect to use in future ...... 76 85.8 4.5 9.7 - - 100.0
Not used previously, do not
expect to use in future .. 886 76.4 3.8 8.3 9.5 2.0 100.0
Unclassified .........c.coceuveiennns 1,199 80.8 6.8 4.0 5.5 29 100.0
ALL HOUSEHOLDS............ 3,488 83.1 6.0 4.2 4.9 1.8 100.0
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Percentage Distribution of Households Within Age of Head and Life
Cycle Groups, by Previous and Expected Future Use of
Instalment Credit, Seven Canadian Cities, 1962
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AGE OF HEAD & LIFE CYCLE
Previous and Expected No. 18 — 39 40 — 64 65 and over
Future Use of of Married Married Marrted
Instalment Credit C arried— — arried— - arrled-- —
netalment Lre ases Single no g:ﬁider:n Single no g:ﬁ:f:n Single no g:ﬁ:‘:ﬂ Total
Children Children Children
percent
Used previously, expect
to use in future................ 670 2.2 7.1 42.3 2.0 13.7 3.2 0.2 - L3 100.0
Used previously, do not
expect to use in future .. 631 1.9 9.4 39.5 3.7 16.4 24.7 0.5 - 3.9 100.0
Not used previously, ex-
pect to use in future...... 76| 9.7 1.3 33.3 4.8 4.5 41.6 - - 4.8 100.0
Not used previously, do
not expect to use in
future ......ccceveerncrmmininininns 872| 2.8 4.0 18.3 9.5 22.9 24.7 5.3 0.7 11.8 100.0
Unclassified .......cccccuueenens 1,178| 2.9 8.4 3.9 5.3 13.6 27.8 2, 1 0.3 7.7 100.0
ALL HOUSEHOLDS .......... 3,488 2.7 7.1 3L9 5.4 16.3 27.4 2.2 0.3 6.7 100.0
TABLE 126
Percentage Distribution of Households Within Employment Experience
Groups, by Previous and Expected Future Use of Instalment
Credit, Seven Canadian Cities, 1962
EMPLOYMENT EXPERIENCE
Previous and No. Full § Full § Less than Less than
Expected Future Use of Years on Years on S Years for 5 Years for | Unclas- | . .
of Instalment Credit Cases Full Time Part Time Voluntary Involuntary sified ota
Basis Basis Reasons Reasons
percent
Used previously, expect to use in
FUtUre ..coverieicecnrnceniace e o rneens 689 715 0.3 7.4 20.3 0.5 100.0
Used Previously, do not expect to
use in future .........ccccvereerveeieinnnnns 638 69. 1 0.6 8.5 21.8 - 100.0
Not used previously, expect to use
in future......ocoeeeeeveiricinrersninssseniennnnns 76 57.9 - 14.2 27.9 - 100.0
Not used previously, do not expect
to use in future.. 886 59.0 L4 27.9 1.7 - 100.0
Unclassified .......ccccceieiieniiiniiieneieinnnns 1,199 66.5 0.4 17.0 15.8 0.3 100.0
ALL HOUSEHOLDS........cccccevmmmuannnen 3,488 65.9 0.6 16.3 17.0 0.2 100.0
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TABLE 127

Proportion of Households which Seriously Considered* but did not Purchase
Selected Types of Assets, Dominant Reason for Non-Purchase, and most
Frequently Mentioned Year, by Type of Asset, Seven Canadian Cities, 1962

Seriously Considering,
Not Purchasing as Most Frequently
Type Percent of Mentioned Time
of Total Households Dominant Reason
Asset
All Dominant v Percent of
Reasons Reason ear Total Years
Physical
High cost of houses
HOUSBE ..oevvrrreenreeriierrerercreieeceninrarsonsesnens 9.8 1.7 (including sales tax 1062 32.5
on materials),
Car too expensive —
Automobile.......ccceevvverririneeeriicinieninenn 7.6 26 overpriced, 1962 45.8
Financial
Financially unable —
Other Bonds........cccveenveeieieiercrnnensenennns 1.8 L2 money needed for 1962 43.2
other things.
Financially unable —
ShAres....ccooeiieeeirerrncrinieneiiiiiinieieseneeeeees 2.5 1.2 money needed for 1961 3L0
other things.

* To the point of negotiating prices and terms with a dealer or seller,

TABLE 128

Distribution of Loan Refusals to Households by Chartered Banks Since June 1957,
by Reasons of Refusal, Seven Canadian Cities, 1962

Reason for Refusal Percont
Tight MONEY POLICY .cecirireiieiiiiiiiriecriieiteerietierseciereasecssrsrernsorosessisessoressssssarssssesassstanesresssssesssrassas se 24.7
Lack of security/guarantee/collateral 39.3
Ingufficient Income ........ccvevcvevciisirenincceininne. 9.5
Insufficient down payment/lack of capital 2.9
Credit rating not good enough .........coovriinnenee 4.5
Would not lend for this specific PUIPOSE .....ccccoiviiiminiiiiiiiiiiinienn et s sesseenense 6.6
POOT TEBK .ooeieiiiceeeciiiriirne et iiniei s erore sererremeseessaesssssestssetneareretansssieseartesssesssnns basvnassresniassaaranarananens 9.8
Other reasons 9.8
Unspecified ... 2.9
TIOTAL ..eeeetreeerecoentrcnneereaneerrssoesesoonsesissesssasesssbsasssssssstosssanssasssssosssssarssatonssorsantaoarsen sassrase vorsnsan 100.0*
TOTAL AS PERCENT OF ALL HOUSEHOLDS ..cu...ooteorereiniseneseisesiesersnsssnssmssstossasiesmssnssssens 4.0

* Percentages add to more than 100% since some respondents gave mare than one reason for refusal of bank loan.
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TABLE 129
Responses to Selected Hypothetical Changes in Credit Terms of Credit Purchasers
of Automobiles and Owner Occupied Houses, Seven Canadian Cities, 1957—-1962*
Type of Durable and No More
Purchase | Cheaper Same Unclase Per-
change in at Purchase | Purchase Expensive| Other sified | cent®*#*
Terms of Financing this time Purchase
Automobile
Higher interest rate, monthly payments 5%

MIGhEr v e e 29.3 18.2 46.6 0.1 21 3.7 100.0
Longer term, higher interest rate, mbnthly pay-

ments unchanged.........occciiviiiininieiieninennnneennan. 15.0 10.3 70.4 0.1 - 4.3 100.0
20% smaller loan, 20% lower monthly payments.... 17.8 12.5 64.7 L3 0.5 3.2 100.0
Shorter term, monthly payments 10% higher .......... 212 19.3 55.5 - 0.9 3.2 100.0
Lower interest rate, monthly payments 5%

LOWET ..oeivveieineererereurieteierereesanes s tin - srsssesessassssrarsrsens - - 89.4 7.4 - 3.2 100.0
20% larger loan, 20% higher monthly payments .... 5.7 L1 85.9 20 1.6 3.7 100.0
Longer term, monthly payments 10% lower ............ 0.8 0.3 90.0 5.3 0.4 3.2 100.0
Shorter term, lower interest rate, monthly pay-

ments unchanged........cccoociivineiniiinimenenene. 1.4 1.0 89.8 2.8 0.2 4.8 100.0
Owner Occupied Dwelling**

Interest rate higher, monthly payments 10%

MUGHET oo 28.6 17.4 46.4 - 1.3 6.3 100.0
Longer term, higher interest rate, monthly pay-

ments unchanged.........coocieviicreninieinnineeine 9.6 6.0 77.7 0.2 0.7 5.8 100.0
10% smaller loan, 10% lower monthly payments.... 8.9 6.1 77.1 0.8 0.7 6.5 100.0
Shorter term, monthly payments 10% higher .......... 23.4 13.7 55.6 - 0.5 6.7 100.0
Interest rate lower, monthly payments 10%

LOWET .occccccniieeitrtes st een b sr s anas s esana e 0.2 - 84.9 8.1 0.3 6.5 100.0
10% larger loan, 10% higher monthly payment 4.9 1.6 84.7 20 1.8 5.0 100.0
Longer term, monthly payments 10% lower ........... 0.9 - 86.7 5.2 L1 6.1 100.0
Shorter term, lower interest rate, monthly pay-

ments unchanged..........c.cccvivieininrninniineninnninee 0.7 0.3 89.1 29 0.3 6.6 100.0

* Questions relate to most recent purchase,
** Changes in terms relate to first mortgage only.

«#s Bage for distribution for automobiles is 31% of total sample; for houses 44% of total sample,
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TABLE 130

Responses to Hypothetical Changes in Credit Terms of Credit Buyers of Automobiles,

by Level of Income, Seven Canadian Cities, 1957—62"*

BUYING DECISION

Change in Loan Terms; Noct" No Car c s More Ex- Un-
Total Income Cases at this héap" came pensive Other classi- Total
Time ar ar Car tied
percent
Interest rate higher monthly
payments 5% higher

Income under $3,000 . 78 28.4 16.3 50.6 - - 4.7 100.0
$3,000 — 5,999 .....oeieevrenncenens 498 34.4 21.2 39.0 - L 3.6 100.0
$6,000 — 9,999 ... 348 26.9 18.8 48.9 0.3 31 21 100.0

$10,000 — 25,000 .....cccvveevverrerennne 143 20.7 9.1 62.9 - .8 5.5 100.0

Income over $25,000 .................. 3 - - 100.0 - - - 100.0

Unclassified .......cccoecreineneneennns 8 - - 100.0 - - - 100.0

ALL HOUSEHOLDS.......c..cceeruerineen 1,078 29.4 18.3 46.8 0.1 21 3.4 100.0
Longer term, higher interest rate
monthly payments unchanged.

Income under $3,000 .................. 78 19.0 9.5 66.8 - - 4.7 100.0
$3,000 — 5,999 ... 498 14.9 14.4 67.1 - - 3.6 100.0
$6,000 — 9,999... " 348 17.0 8.7 70.1 0.3 - 3.9 100.0

$10,000 — 25,000 .........ccoveurrenueene 143 9.7 L1 83.8 - - 5.5 100.0

Income over $25,000 ...........couous| 3 - - 100.0 - - - 100.0

Unclassified .........ccconvveeierinennnandl 8 - - 100.0 - - - 100.0

ALL HOUSEHOLDS.........cccceceeerennne 1,078 15.0 10.3 70.6 0.1 - 4.0 100.0
Loan 20% smaller; monthly
payments 20% lower:

Income under $3,000 ................ 78 19.0 11.5 64.8 - - 4.7 100.0
$3,000 - 5,999 ......... 498 18.3 14.5 6L4 2.1 0.7 2.9 100.0
$6,000 — 9,999 ...... 348 19.5 1.4 66.7 L0 - L5 100.0

$10,000 — 25,000 ......... 143 13.0 9.5 70.9 - Lt 5.5 100.0

Income over $25,000 3 - - 100.0 - - - 100.0

Unclassified ........... 8 - 13.2 86.8 - - - 100.0

ALL HOUSEHOLDS.......c.cccoovuneeens 1,078 17.9 12.6 64.9 1.3 0.5 2.9 100.0
Shorter term, monthly payments
10% higher:

Income under $3,000 ................ 78 30.5 14.2 50.6 - - 4.7 100.0
$3,000 — 5,999 ......... 498 22.9 23.9 49.0 - 4 29 100.0
$6,000 — 9,999 ......... 348 22.5 18.5 57.2 - 0.3 L5 100.0

$10,000 — 25,000 ......... 143 9.0 9.1 75.4 - LI 5.5 100.0

Income over $25,000 ... 3 - - 100.0 - - - 100.0

Unclassified ......cc.ccoeeieinieniennens 8 - 13.2 86.8 - - - 100.0

ALL HOUSEHOLDS......cccccccvreeenenn 1,078 212 19.3 55.6 - 0.9 2.9 100.0

* Questions relate to most recent car purchased.
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TABLE 130 — Cont’d,

Responses to Hypothetical Changes in Credit Tenns of Credit Buyers of Automobiles,
by Level of Income, Seven Canadian Cities, 1957—62* — Cont’d.

BUYING DECISION
Change in Loan Terms; lf:;' No Car More Ex- Un-
Total Income Cases at this Ch::aper Same pensive Other classi- Total
Time ar Car Car fled
percent
Interest rate lower, monthly pay-
ments 5% lower

Income under $3,000.................. 78 - - 8L0 14.2 - 4.7 100.0
$3,000 — 5,999..... 498 - - 88.5 8.6 - 2.9 100.0
$6,000 — 9,999, . 348 - - 92.3 6.2 - 1.5 100.0

$10,000 — 25,000.... 143 - - 92.3 2.2 - 5.5 100.0

Income over $25,000 3 - - 100.0 - - - 100.0

Unclassified.........c.cccevverivererernnens 8 - - 86.8 13,2 - - 100.0

ALL HOUSEHOLDS ......c.cccouvennnn. 1,078 - - 89.7 7.4 - 2.9 100.0
Loan 20% larger, monthly pay-
ments 20% higher:

Income under $3,000 .................. 78 4.7 - 8L0 4.7 - 9.5 100.0
$3,000 — 5,999....cccceiiunninnnnns 498 3.7 1.4 88.5 1.8 L7 2.9 100.0
$6,000 — 9,999.......cccocriinnnnns 348 10.1 LO 82.4 25 2.5 1.5 100.0

$10,000 — 25,000.......ccccvcurerennns 143 3.5 0.7 89.2 - - 6.6 100.0

Income over $25,000 ...... 3 - - 100.0 - - - 100.0

Unclassified.......c..ccrreeericrveenanns 8 - - 100.0 - - - 100.0

ALL HOUSEHOLDS . 1,078 5.8 L1 86.2 2.0 L6 3.4 100.0
Longer term, monthly payments 1
10% lower:

Income under $3,000 .................. 78 4.7 - 79.0 11.5 - 4.7 100.0
$3,000 — 5,999..... 498 0.7 0.7 88.3 7.3 - 2.9 100.0
$6,000 — 9,999..... 348 0.3 - 93.6 3.4 L3 1.5 100.0

$10,000 — 25,000.. 143 - - 94.5 - - 5.5 100.0

Income over $25,000 3 - - 100.0 - - - 100.0

Unclassified.........cccocvrvannenicnnicnns 8 - - 100.0 - - - 100.0

ALL HOUSEHOLDS .....c.cccoeceevineene 1,078 0.8 0.3 90.3 5.3 0.4 2.9 100.0
Lower interest rate, shorter term,
monthly payments unchanged:

Income under $3,000 .................. 78 - - 90. 5 4.7 - 4.7 100.0
$3,000 — 5,999..... 498 2.2 2.2 86.1 4.3 - 5.1 100.0
$6,000 — 9,999.. 348 L3 - 93.9 0.9 0.6 3.4 100.0

$10,000 — 25,000..... 143 - - 93.4 1.1 - 5.5 100.0

Income over 325 000 3 - - 100.0 - - - 100.0

Unclassified... 8 - - 100.0 - - - 100.0

ALL HOUSEHOLDS .....cccooeeerirnens 1,078 1.4 Lo 90. 1 28 0.2 4.5 100.0
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TABLE 131

Responses to Hypothetical Changes in Credit Terms of Credit Buyers of Automobiles
by Age of Household Head, Seven Canadian Cities, 1957--62*

BUYING DECISION
Change in Loan Terms: N;' No Car More Ex- Un-
Age of Household Head Cases at this Ch:.v:aper Same pensive Other classl- Total
ar Car
Time Car fied
percent

Interest rate higher, monthly
payments 5% higher:
Under 29 years ......occoveeeercniiisnennes 168 34.2 20.3 38.1 0.6 5.6 L2 100.0
30 — 39 Years ......ccceeneiniiniininienens 414 32.8 16.6 42,1 - 2.5 6.0 100.0
40 — 49 years .. 208 23.7 14.1 58.1 - 0.9 3.3 100.0
50 — 64 years .. 175 26.4 24.9 48.8 - - - 100.0
65 years and over.. 23 31.4 37.2 3L4 - - - 100.0
ALL HOUSEHOLDS ......cccoccerueernns 1,078 29.4 18.3 46.8 0.1 2.1 3.4 100.0
Longer term, interest rate
higher, monthly payments
unchanged:
Under 29 years ......ccccccrerimvnieenionens 168 20.2 11.6 67.0 - - 12 100.0
30 — 39 years ..... . 414 16.9 12.9 64.2 - - 6.0 100.0
40 — 49 years 298 11.5 5.3 77.4 0.3 - 5.5 100.0
50 ~ 64 years ..... - 175 11.8 10.7 77.4 - - 100.0
65 years and over .......ccccceeereunennnne 23 15.0 15.0 69.9 - - - 100.0
ALL HOUSEHOLDS .......ccccecueeinnnns 1,078 15.0 10.3 70.6 0.1 - 4.0 100.0
Loan 20% smaller: monthly pay-
ments 20% lower:
Under 29 years.......cccoormnnunnnician 168 24.6 10.0 62.0 2.2 - 1.2 100.0
30 — 39 years.. reveeeerae 414 18.6 16.6 57.6 0.8 L2 5.1 100.0
40 — 49 years... 298 14.0 9.3 72.9 L1 - 2.6 100.0
50 — 64 years...... 175 14.4 7.9 75.8 1.9 - - 100.0
65 years and over ..... 23 31.4 37.2 31.4 - - - 100.0
ALL HOUSEHOLDS .......ccceveninne 1,078 17.9 12.6 64.9 1.3 0.5 29 100.0
Shorter term, monthly payments
10% higher:
Under 29 years.......ceeeivicrninsvicneenens 168 31.0 26.8 40.4 - 0.6 L2 100.0
30 — 39 years...... 414 18.5 20.3 53.9 - 2.1 5.1 100.0
40 — 49 years... 298 17.6 14.4 65.3 - - 2.6 100.0
50 — 64 years......... 175 24.4 -18.8 56.8 - - - 100.0
65 years and OVEr .....cccocermnunnnes 23 22. 1 15.0 62 - - - 100.0
ALL HOUSEHOLDS ......cccccvvnrerernn 1,078 212 19.3 55.6 - 0.9 2.9 100.0

* Question related to most recent automobile purchased,
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Cheange in Loan Terms:

No.

BUYING DECISION

of No Car Chea Same More Ex- Une
Age of Household Head Cases at this ::::“ C:r pensive Other classi- Total
Time Car fied
percent

Interest rate lower, monthly
payments 5% lower:
Under 29 years.......cccceceevereenrernnens 168 - - 86.6 12,2 - 1.2 100.0
30 — 39 years..... 414 - - 88.7 6.1 - S. 1 100.0
40 — 49 years..... 298 - - 9L5 5.9 - 2.6 100.0
50 — 64 years........ 175 - - 90.6 9.4 - - 100.0
65 years and over ..... 23 - - 100.0 - - - 100.0
ALL HOUSEHOLDS .. 1,078 - - 89.7 7.4 - 2.9 100.0
Interest rate lower, monthly
payments 5% lower:
Under 29 years.......ucmmicieineninns 168 5.0 0.6 88.2 2.2 2.8 1.2 100.0 °
30 — 39 years..... 414 8.1 1.7 80.7 1.5 1.9 6.0 100.0
40 — 49 years. . 298 3.6 L1 90.6 L5 0.5 2.6 100.0
50 — 64 years.........cccceeiviiiiinnieniens 175 5.4 - 87.7 4.1 L9 0.9 100.0
65 years and over .............cceeeiueene 23 - i 100.0 - - - 100.0
ALL HOUSEHOLDS ................. 1,078 5.8 Lt 86.2 2.0 L6 3.4 100.0
Longer term, monthly payments
10% lower:
Under 29 years.......ccoeceemnsinnnneeniens 168 0.6 22 86.6 8.8 0.6 L2 100.0
30 — 39 years.......ovienrnneneninines 414 1.8 - 88.4 4.6 - 5.1 100.0
40 — 49 years.......cceeeverernrnionnns 298 - - 92.8 3.4 1.1 2.6 100.0
50 — 64 years...c..cooeoeeeivreirnrnienonies 175 - - 93.4 6.6 - - 100.0
65 years and over ...........cceceveeeenns 23 - - 92.9 7.1 - - 100.0
ALL HOUSEHOLDS ...........cc.o.... 1,078 0.8 0.3 90.3 5.3 0.4 29 100.0
Lower interest rate, shorter
term, monthly payments
unchanged:
Under 29 years......ccccoecveeeeeerinnnee 168 4.4 4.4 8L2 6.6 - ‘3.4 100.0-
30 — 39 years......ccceeeenieeniercierenans 414 2.0 0.9 87.4 2.0 0.5 7.2 100.0
40 — 49 years. . 298 - - 93.7 2.0 - 4.3 100.0
50 — 64 years..... . 175 - - 97.5 25 - - 100.0
65 years and over ...........ccceeuvnunnns 23 - - 100.0 - - - 100.0
ALL HOUSEHOLDS .........cceccvnnan. 1,078 14 L0 90.1 2.8 4.5. 100.0
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TABLE 132

Responses to Hypothetical Changes in First Mortgage Terms of Mortgage Buyers of Houses
for Owner Occupancy, by Level of Income, Seven Canadian Cities, 1957—-62*

N BUYING DECISION
Change in Loan Terms: o‘;. No House More Ex- “Un-
Total Income Cases at this C;eap" :ame pensive Other classi= Total
Time ouse ouse House fied
percent
Interest rate higher, monthly
payments 10% higher:

Income under $3,000 .......coceeeeeen 83 14.2 16.3 6L3 - - 82 100.0
$3,000 — 5,999.... 542 32.5 16.9 419 - L3 7.5 100.0
$6,000 -~ 9,999. 621 33.3 16.8 45.3 - 1.4 3.3 100.0

$10,000 — 25,000.... 249 17.2 20.9 52.7 - 2.0 7.2 100.0

Income over $25,000. 16 - - 70.4 - - 29.6 100.0

Unclassified............ 37 13.1 23.0 45.9 - 18.0 100.0

ALL HOUSEHOLDS .......c.cceocennnnnne 1,548 28.6 17.4 46.4 - L3 6.3 100.0
Longer tem, interest rate higher
monthly payments unchanged:

Income under $3,000 ........c..c.coue 83 10. 1 4.1 77.6 - - 8.2 100.0
$3,000 — 5,999....... 542 10.6 8.1 72.5 - 1.3 7.5 100.0
$6,000 - 9,999....... 621 10. 1 4.3 81.0 0.5 - 4.1 100.0

$10,000 ~ 25,000....... 249 7.3 7.4 80. 1 - 1.4 3.9 100.0

Income over $25,000 . . 16 - - 90.1 - - 9.9 100.0

Unclassified..........coccccneiininnienes 37 4.4 - 77.6 - - 18.0 100.0

ALL HOUSEHOLDS ......cocccvernnnnene 1,548 9.6 6.0 77.7 0.2 0.7 5.8 100.0
Loan 10% smaller, monthly pay-
ments 10% lower:

Income under $3,000 .................. 83 L9 8.2 817 - - 8.2 100.0
$3,000 — 5,999 ......coieveiiierernnne 542 9.7 5.6 74. 1 0.6 L3 8.7 100.0
$6,000 — 9,999 ... 621 10.9 6.5 78.5 1Lt - 3.0 100.0

$10,000 — 25,000 ... 249 5.4 4.7 8L5 0.6 L4 6.5 100.0

Income over $25,000 .......c.ceeennn 16 - - 70.4 - - 29.6 100.0

Unclassified .............. r—os 37 9.3 13.7 59.0 - - 18.0 100.0

ALL HOUSEHOLDS.........coocevvemrnrene 1,548 8.9 6.1 77.1 0.8 0.7 6.5 100.0
Shorter term, monthly payments '
10% higher:

Income under $3,000 .................. 83 82 20.4 59.1 - - 12.3 100.0
$3,000 -~ 5,999 ...... . 542 325 12.8 45.3 - 0.6 8.7 100.0
$6,000 — 9,999 ... 621 23.4 17.4 55.7 - 0.5 3.0 100.0

- 0.6 5.9 100.0
- - 29.6 100.0
- - 22.4 100.0
ALL HOUSEHOLDS..........ccovcevnrnrens 1,548 23.4 13.7 55.6 - 0.5 6.7 100.0

* Question relates to most recent purchase,

|

|

}
$10,000 — 25,000...... 249 12.0 5.4 76. 1
Income over $25,000 ... ” 16 - - 70.4
Unclassified ......ccccceeeiiininnninnnnnnns 37 9.3 13.7 54.6
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BUYING DECISION

No.
Change in Loan Terms: oc; No House c More Ex- Un-
Totel Income Cases at this :;eapor lfﬂme pensive Other classi- Total
Time ouse ouse House fied
percent
Lower interest rate, monthly
payments 10% lower:

Income under $3,000 ................ 83 - - 83.7 4.1 - 12.3 100.0
$3,000 — 5,999 ..... 542 0.6 - 85.6 4.7 0.3 8.7 100.0
$6,000 — 9,999 .........cccceeene. 621 - - 84.4 12.0 0.5 3.0 100.0

$10,000 — 25,000 ........c0ervenenenn. 249 - - 86.8 8.0 - 5.2 100.0

Income over $25,000 ......cc........ 16 - - 70.4 - - 29.6 100.0

Unclassified ................... 37 - - 77.6 4.4 - 18.0 100.0

ALL HOUSEHOLDS..........cccvvrennee 1,548 0.2 - 84.9 8.1 0.3 6.5 100.0
Loan 10% larger, monthly pay-
ments 10% higher:

Income under $3,000 ................ 83 4.1 - 83.7 - - 12.3 100.0
$3,000 — 5,999 ....... . 542 5.9 L9 82.5 2.5 L5 5.6 100.0
$6,000 — 9,999 .. 621 5.4 2.2 84.0 2.7 22 3.5 100.0

$10,000 — 25,000 ........ 249 L4 0.6 93.5 - L9 2.6 100.0

Income over $25,000 .. . 16 - - 90. 1 - - 9.9 100.0

Unclassified .......ccccocovvicvevennnennns 37 93 - 68.3 - 4.4 18. 100.0

ALL HOUSEHOLDS....... [ESPURINN 1,548 4.9 L6 84.7 2.0 18 5.0 100.0
Longer term, monthly payments
10% lower:

Income under $3,000 ..... 83 - - 87.7 - - 12.3 100.0
$3,000 -~ 5,999 ........ 542 0.6 - 88.1 3.1 0.6 7.5 100.0
$6,000 — 9,999 .. 621 L6 - 84.4 82 2.2 3.5 100.0

$10,000 — 25,000 ........ 249 - - 9.9 3.9 - 5.2 100.0

Income over $25,000 .. . 16 - - 90. 1 - - 9.9 100.0

Unclassified .........c.oveervveenvunnnnee 37 - - 73.2 8.7 - 18.0 100.0

ALL HOUSEHOLDS..........cccverrinns 1,548 0.9 - 86.7 5.2 L1 6.1 100.0
‘Shorter term, lower interest

rate, monthly payments

unchanged:

Income under $3,000 ................ 83 - - 83.7 4.1 - 12.3 100.0
$3,000 — 5,999 ..... 542 L3 - 89.4 3.1 - 6.2 100.0
$6,000 — 9,999 .. 621 0.5 0.5 91.0 2.4 0.5 4.9 100.0

$10,000 — 25,000 ........... 249 - 0.6 86.8 4.0 0.6 7.9 100.0

Income over $25,000 ..... . 16 - - 90. 1 - - 9.9 100.0

Unclassified ........ccccceererennvnnnnnn. 37 - - 82.0 - - 18.0 100.0

ALL HOUSEHOLDS.........cccoveerennn 1,548 0.7 0.3 80.1 2.9 0.3 6.6 100.0
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Responses to ﬂypot_hel;lcal Changes in Terms of First Mortgage Loans of Mortgage Buyers of Houses
for Owner Occupancy, by Level of Income, Seven Canadian Cities, 1957—62*

TABLE 133

Change in Loan Terms:

No.

BUYING DECISION

of No House Ch s More Ex- Un-
Age of Household Head Cases at this Heaper ame pensive Other classi- | Total
Time ouse House House fied
percent
Interest rate higher, monthly
payments 10% higher: .
Under 29 years .....cccceveerevvnnennee 80 38.2 3L9 25.6 - 4.3 - 100.0
30 — 39 years ...... 474 31.7 20.6 42.4 - 0.7 4.6 100.0
40 — 49 years ... 461 26.7 20.1 47.4 - 1.8 39 100.0
50 — 64 years ...... 423 28.3 11.1 48.7 - 1.2 10.7 100.0
65 years and over.........ccoeeunn 110 16.6 6.2 66.6 - - 10.6 100.0
ALL HOUSEHOLDS...........cc.co0ere. | 1,548 28.6 17.4 46.4 - 1.3 6.3 . 100.0.
Longer term, h.igier interest
rate, monthly payments
unchanged:
Under 29 years ........ceceericeiiiineens 80 8.5 - 9L5 - - - 100.0
30 — 39 years ... 474 12,1 10.3 74.0 0.7 0.7 2.1 100.0
40 — 49 years ... 461 - 5.8 6.2 80.0 - 0.7 7.3 100.0
50 —'64 years ......... 423 11.1 3.6 76.1 - 0.8 8.3 100.0
65 years and over... 110 91 - 80.3 - - 10.6 100.0
ALL HOUSEHOLDS......ccccceununieren 1,548 9.6 6.0 77.7 0.2 0.7 5.8 100.0
Loan 10% smaller, monthly
payments 10% lower:
Under 29 years 80 8.3 4.3 78.9 8.5 - - - 100.0
30 — 39 years .. 474 8.2 6.4 79.4 L1 0.7 4.2 100.0
40 — 49 years ... 461 9.2 10.6 74.4 - 0.7 5.1 100.0
50 — 64 years ....... 423 10.3 27 75.4 - 0.8 10.7 100.0
65 years and over .........ccoceevenene 110 6.0 - 83.4 - - 10.6 100.0
ALL HOUSEHOLDS .........cccovvenunene 1,548 8.9 6.1 77.1 0.8 0.7 6.5 100.0
Shorter term, monthly payments
10% lower:
Under 29 years .......ccceemvcvnnnns 80 33.9 14.8 5L3 - - - 100.0
30 — 39 years ..... 474 27.5 18.8 48.0 - 1.4 2 100.0
40 — 49 years ... 461 19.8 16.8 57.9 - 0.3 5.1 100.0
50 — 64 years .. 423 22.7 8.0 58.6 - - 10.7 100.0
65 years and over.. 110 15.3 - 710 - - 13.7 100.0
ALL HOUSEHOLDS .......ccooceerrennns 1,548 23.4 13.7 55.6 - 0.5 6.7 100.0

* Question relates to most recent purchase,
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BUYING DECISION

Change in Loan Terms: Ii;' No House c s More Ex- Une
Age of Household Head Cases at this ::ap" Hame pensive Other classi- Total
Time ouse ouae House fied
' percent
Lower interest rate, monthly
payments 10% lower :
Under 29 years ........cecevnnuvennn 80 - - 87.2 -12.8 C - : - * ] 100.0 -
30 — 39 years .... . 474 - - 86.2 - 9.3 0.3 4.2 100.0
40 — 49 years ... 461 - - 86.5 9.1 - - 4.4 - 100.0 °
50 — 64 years .... . 423 0.8 - 817 6.0 ‘0.8 10.7° - 100:0 -,
65 years and over.........cooeveeee.” 110 - - 83.2 ‘3.1 - -13.7 100.0
ALL HOUSEHOLDS...........ccoueeerens 1,548 0.2 - 84.9 8.1 0.3 6.5 .| "100.0
Loan 10% larger, monthly pay-
ments 10% higher: . ' .
Under 29 years .......cccccennenvnserees - 80 4.3 4.3 87.2 - 4.3 - 100.0
30 — 39 years .... A74 6.4 L1 86.8 L4 2.2 21 100.0
40 — 49 years .... 461 4.8 2.2 8L8 3.7 2.1 5.5 100.0
50 — 64 years .... . 423 4.8 L6 84.8 L6 0.8 6.3 100.0
65 years and over..........cceeueunnenn 110 - - 84.9 - 15 13.7 100.0
ALL HOUSEHOLDS.......ccccereeeuenen 1,548 4.9 1.6 84.7 2.0 1.8 5.0 100.0
Longer term, monthly payments
10% lower:
Under 29 years ........cieenieines 80 —_ - 82.9 12.8 - 4.3 100.0
30 — 39 years ... - 474 1.4 - 86.8 - 7.5 2.2 2.1 100.0
40 — 49 YeAars .......ccccecercrenvaniens 461 0.7 - 87.9 4.0 0.7 6.6 100.0
50 — 64 years .......... . 423 0.8 - 86. 1 4.0 0.8 8.3 100.0
65 years and over .... 110 - - 86.3 - - 13.7 100.0
ALL HOUSEHOLDS .....c.cccceerennnnnn 1,548 0.9 - 86.7 5.2 1.1 6.1 100.0
Shorter term, Interest rate lower, |-
monthly payments unchanged:
Under 29 years ..... 80 - - 9LS 8.5 - - 100.0 .
30 — 39 years ... ” 474 - L1 9L 1 2.9 0.7 4.2 100.0
40 — 49 years .....cieeneirieneniens 461 0.7 - 88.0 2.9 0.3 8.0 ' 100.0
50 — 64 years ....... . 423 1.6 - 88.5 2.8 - 7.1 100.0
65 years and over ..........c.ccuvnrene 110 - - 86.3 - - 13.7 . 100.0
ALL HOUSEHOLDS .......cccceeeeieennnd] 1,548 0.7 0.3 89.1 29 0.3 6.6 100.0
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TABLE 134

Distribution of Households and their Total Income,
by Total Income, Seven Canadian Cities, 1962

Total Income tgo. of Percent of total Pe.:.‘;::tl of
ases households
Money Income

Under $1,000......ccccueieriiereeerreerrererressierorossenesneens 81 2.3 0.2

$1,000 — 1,999 . 166 4.8 1.2

$2,000 — 2,999.... 284 8.2 3.5

$3,000 — 3,999 ... 455 13.0 7.8

$4,000 — 4,999 ... 663 19.0 14.5

$5,000 — 5,999 ... 566 16.2 14.9

$6,000 — 6,999 ... 311 8.9 9.8

$7,000 — 7,999 227 6.5 8.3

$8,000 — 9,999 317 9.1 13.5
$10,000 — 14,999... 237 6.8 13.2
$15,000 — 25,000 90 2.6 8.0
Over $25,000........ . 28 0.8 5.1
Unclassified ......cc.cceevivevemeneecnnneneessses sosrensenresenees 63 1.8 -
ALL HOUSEHOLDS.......c.cocovveimrininnecinisicremmsnneenns 3,488 100.0 100.0
Median Income $5,000
Mean Income $5,855

TABLE 135

Distribution of Households and their Median and Mean Total Income,
by Age of Household Head, Seven Canadian Cities, 1962

N . Percent of Total Income
Age of Household Head C:. © Total
ses Households Median Mean
dollara

29 years and unAer ......ccccviieeivienniernnneninreseninereeenens 475 13.6 4,500 4,649
30 — 39 years ..... 968 27.7 5,272 6,111
40 — 49 years .. 842 24.1 5,480 6,441
50 — 64 years ......... 879 25.2 5,000 5,999
65 years and over ......... 323 9.3 3,701 4,939
ALL HOUSEHOLDS ......ccccuutmtmmuirrnriensureinnncseossrors 3,488 100.0 5,000 5,855
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Distribution of Households and their Total Income, by Life
Cycle Groups, Seven Canadian Cities, 1962
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Percent of

Lite Cycle Group* g:;:: Totnple;l‘:)::e:ilda Total
Money Income
Young single people .......ccceerereiueeecinreinnecnnens 97 2.8 2.0
Young marrieds with no children ... 242 6.9 6.4
Young marrieds with pre-school age
Children .....coovrivnrimenienic e 561 16. 1 14.7
Young marrieds with school-age children.......... 445 12.7 14.1
Young marrieds with teenage children .............. 115 3.3 3.3
Middle age single people .........ccuevrvrmricerereennn.. 186 5.3 3.6
Middle age marrieds with no children or
grown up children......ccccoeeivicieivnnreniininneniennnne e 558 16.0 16.5
Middle age marrieds with children at home ...... 955 27.4 3L5
Older single people .......ccuvvririnireicrcinnriinireeeness 76 2.2 1.2
Older marrieds with or without children 253 7.3 6.7
ALL HOUSEHOLDS........cccooveerrreenerrerninresnreneeerens 3,488 100.0 100.0
TABLE 137

Distribution of Households and their Total Income, by Major Source

of Income, Seven Canadian Cities, 1962

Percent of --

Major S8ource of Income g:;:: Pe;{i::te:il::ml Total
Money Income

Wages and salaires...........cccceeeeeevniiiieieriiiisieneens 2,884 827 82.9
Business and professional income other than

wages and salaries............ceveierierieiinieernenenenns 208 6.0 11.5
Government payments — old age pensions,

family allowance, unemployment

INBUTANCE .....coiiivrircrirecncccneeecererres s evsbraae e 147 4.2 L2
Other money income — retirement pension,

rents, income from roomers, etc. .........ceuueenn.. 136 3.9 2.8
Investment income — dividends, bank, bond

or mortgage interest ..........cccecrvvierieenieenenarnnnens 34 L0 L3
Other — inheritance, gifts, capital gains,

DONUSES et rrns s s srerer e ane e 15 0.4 0.3
Unclassified ............ccoovvineniviicinciinneennninnnnnenn, 63 1.8 -
ALL HOUSEHOLDS .......coccveevvniicnnieiesnrneeeesvevnnnes 3,488 100.0 100.0
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TABLE 138

Distribution of Households and their Median and Mean Total Income,
by Occupation of Household Head, Seven Canadian Cities, 1962

Percent of

Total Income

Distribution of Household by Current Employment Status and by Employment

Occupation of Household Head g:;:: Total
Households Median Mean
dollaers
Occupation
Professional ......c..cceereeiieenierenniernennene. 314 9.0 7,514 9,267
Business Executive —
Owner or MAanager ..........coevvevimreerinincnieenreenines 389 11.2 8,070 9,538
Clerical 452 13.0 5,000 5,518
Sales....ccceeeinienane 260 7.4 5,725 6,184
Skilled Labour 1,220 35.0 4,980 5,273
Unskilled Labour 356 10.2 4,000 4,043
Retired 189 5.4 3,204 4, 140
OROT .c..uvvureierennrnrerernacnsnsuersnesssssosaraesirsesarsrennmeness 306 8.8 2,772 3,398
Financial — Other
Financial ......ccoccceevveerenmiienicsaieresssininecreseseennse 45 1.3 7,711 7,820
Other.......ocerevmirrererersesiniiseinisesrannenaens ereesnsseeninenrenn 2,950 84.6 5,144 6,068
Unclassified .....ceiiminiiieinininicneerienenseneiue 493 14. 1 2,640 3,466
| ALL HOUSEHOLDS .....ccccovmvurmiinrnenrainnenicesssannass 3,488 100.0 5,000 5,855
|
‘ TABLE 139

Experience of Household Head During the Period 1957 to 1962

No. of

Percent of

Employment Status /Experience Total
Cases Households

Current employment status of household head:

EPIOY R . ccueniiverneiismaresrsssniorissiesinessemassnesssnsssssesasessssissansas sirssesssssssersessass 2,680 76.9

Selfeemployed ........cccoveuinnniiiereronnsnnineennnienes 380 10.9

Not in labour force (students, retired, €£C. )i ...ccciieenmininsaciiiniciiianeness 425 12.2
ALL HOUSEHOLDS.......cuvievmiiairatessesteeccssrsssssiessnsesssmssrsremssrsansons ssssesssase 3,488 100.0
Employment experience:

Employed for full 5 year period:

On full-time bASI8 ONLY ...c.oivevrenceiineriiiiiinrienrrrasssssseriesesseesssssnessessna e 2,297 65.9

Partly, partly fully......ccoovcvimeerennmiiimmemieiiieimis et iseseans 23 0.7

Employed for less than 5 year period:

FOr vOLUNLArY TEABOMS ....ciciciiiereessinnriinntsrssssssmisssssoniossimssresssnsssssatasasaosans 567 16.3

For involuntary reasons 592 17.0

UNCLABBIfIOd .vvieiveeeriververecreesemecrieanesssssssisesserasssssnasssnssssnansnsess 7 0.2
ALL HOUSEHOLDS.......oceivrvittmrnmerersiesssssnesssssnmsnmsessssrenassssssssnssissasssusssssane 3,488 100.0
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TABLE 140

Distribution of Households by their Total Income and Wife’s Contrlbution

“to Total Income, Seven Canadian Cltles. 1962 : S B

Total Family Income in 1961 (in dollars)

Wife's
Contribution . . Un-
to Total Under’| 1,000 -{2,000-| 3,000-(4,000-|5,000-|6,000+| 7,000-|8,000-/10,000-| 15,000~ |. Over classi- | Total
Family Income 1,00011,999 12,999 |3,999 4,999 15,999 |6,999 |7,999 19,999 [14,999 |25,000 | 25,000 %% I

No wife in family.... | 69.0| 47.3] 23.2| 16.9 | 13.0

Wife contributes ’ :
no income ........... | 26.4) 27.6 | 61.6 | 69.0 | 70.0

7.8 26, 89| 7.0 5.3 134 33.8 | 15.6

55.8| 55.2| 48.5 55-5 66.4 36.1'322 58.1

Wife contributes . -
1 = 10%...cc00eenu... - - 1.2 54| 2.2 7.9 10.6 9.6/ 15.8 12.8 29.6 - 6.1
11 — 20%. - - 3.9 1.5 2.2 4.9 3.9 4.2 3.5 91 20.9 - 3.9
21 - 30% - - 5.1 3.3 6.4 6.0 7.1 7.6 5.1 1.8 - - 4.5
31 - 40%....... - 4.3 2.5 0.8 2.7 10.5! 11.5| 18.3 7.4 2.9 - - 6.2
41% and over ...... |, - [ 20.8 2.5 3.1 3.0 6.0 8.6 3.0 5.6 1.8 - - 4.7
Unclassified............ 4.6 - - - 0.5 1.1 0.4 - - - - 341 0.9
ALL HOUSEHOLDS | 100.0 { 100.0 | 100.0 |100.0 |100.0 { 100.0 [ 100.0

Percent of .;n

100.0 | 100.0| 100.0 | 100.0 | 100.0 | 100.0 [100.0

family units 2.3 48| :8.2| 13.0 | 19.0 8.9 6.5 9.1 67| 26 |° 0.8 1.8 '[100.0
No. of cases............ . 81 167 284 | 455 663 311 227} 3171 235 90 " 28 63 (3,486
Median , . v
Contribution % .... - | 63.8 | 24.9| 20.4 | 26.1 28.1] 29.0} 29.9{ 18.3| 115 8.5 - | 26.0
Y - METHOD

The questionnaire

A preliminary questionnaire, patterned largely
after the one used in the annual Survey of Con-
sumer Finances conducted by the -University of
Michigan, was prepared for field testing, Revised
quite considerably on the basis of the pilot
survey, and augmented by the inclusion of addi-
tional, untested questions, the final questionnaire
was 77 pages in length, This length, perhaps
greater than that of any other questionnaire used
in consumer tesearch, undoubtedly had an effect
upon response and upon the quality of replies,
particularly for households to which a large pro-
portion of the questions were applicable. The
questionnaire "is reproduced at the end of this
appendix.

Sampling Design
The Dominion Bureau of Statistics provided the

fundamental guidance and source materials for
the samples which were selected as respondents

in the survey. Amongst the specifications for the
study were the following:

a, Sample Size

It was felt that a sample of 1,200 respondents
would suffice, considering the .various sub-
- tabulations -which would be required from the
survey, :
b. The Universe
While theoretically it would have been prefe:-
able to have had the full universe of Canadian
families for the sampling frame, practicalities
led to the conclusion that the universe should
be urban households in population centres of
100,000 persons and over., Since there was no
intention to generalize to all of Canada in the
results, this restriction of the universe be-
. came technically acceptable,
c. The Areas Selected .
In selecting -areas which would represent the
centres chosen for the universe, account was
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taken of geographical, socio-political, city
size and other factors. In accordance with this,
the sample was selected from Halifax, Quebec
City, Montreal, Toronto, London, Winnipeg
and Calgary metropolitan areas,

d., Strata and Weights
The sample was stratified according to the
following variables:
— owned and rented households
— home values and monthly rentals

Under owned households the sample was split
into values of under $23,000.00 and $23,000.00
and over, according to the 1961 census, Rented
dwellings were divided as between those in
which monthly rent was under $120.00 and
those in which rent was $120.00 or over,

It was originally proposed that half of the
sample of owned dwellings be taken from each
value stratum. The same allocation of sample
was anticipated from rented dwellings, that
is, half of the rented dwelling group from each
of the two rental value strata, Sampling ratios
relative to population within centres were set
up accordingly. In effect, the sampling plot
was proportionate within city and owned or
rented categories, but disproportionate within
the value strata of owned and rented. :Ience,
it was necessary to weight the value strata
when combining data for totals,

Ultimately, on completion of interviews, it
was found that the required ratios of owned to
rented households had not been obtained and
hence weighting was necessary to bring data
to appropriate numerical values (52% owned
and 48% rented households). Similarly, weights
were applied to adjust the owned and rented
strata for their weight in the universe,

A part of the weighting process was occasioned
by a revision in the basic tabulation plot in
which net worth values of households became
the pivotal or prime variable by which other
data were to be interpreted in a large number
of tables,

The following weights were used as multiply-
ing factors, with different factors for net worth and
total assets, and for four categories of home
tenure and income,
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Net

Worth Total

a) Home owner, house value
under $23,000 3,58 3.40

b) Home owner, house value
$23,000 and over 1.79 1.60

c) Other tenure, rental
under $120 per month 3.54 3.70

d) Other tenure, rental $120
per month or more 1,00 1,00

e, The Sample Selection

A sample of households was selected by the
Dominion Bureau of Statistics, from the tapes
of the 1961 census of housing. This census
was based on a 20% sample of dwellings., The
sampling specifications under owned and
rented and value strata constituted the frame
of the sample. It was decided that the basic
sample list should be approximately four times
the required ultimate sample of 1,200. Hence,
DBS were asked to select 4,800 total addresses.
It was also decided that the sample of house-
holds used in the census of housing would not
be employed directly, but for the purposes of
this survey we would contact the household
next door to the address selected from the
census lists,

Names were listed and forwarded to McDonald
Research Limited, who in tum set up inter-
viewing sequeances in a manner which would
insure that, with differential response rates
from area to area, there would be a minimum
of bias incurred by the use of only a part of
the originally selected sample.

The Field Procedure

Following the pilot testing of the interviewing
schedule, an assessment was made of the degree
to which non-response would necessitate call-
backs and the augmenting of the original sample
list to meet established minimum number of inter~
views per city.

The Technical Field Director of McDonald Re-
search Limited conducted personal interviewing
instructional sessions with field staff in each
area, Following these day-long sessions, inter-
viewers completed one interview each and then
were gathered again for a discussion of the
problems met and methods of their selection,




Call-backs were made on all non-residents at
least three times. Due to this procedure it was
felt that no special call-back formulas needed to
be employed to adjust for this potential bias
factor.

As each interview was completed, it was reviewed
by field staff supervisors in each area, then
forwarded to the Toronto office for processing,
Interviewing for the project was undertaken in the
fall of 1962 and in the first two months of 1963.

The Processing Methods

a. Editing and Coding

The retumed interviews were first edited in
great detail, This editing procedure was much
more lengthy and complex than was anticipated.
The two major problem areas were (i) the amount
of mortgage debt on owned homes and (ii)
.“‘the amount could withdraw now?’’ for con-
tributors to employee pension plans. Because
personal net worth was the key variable in a
large proportion of the required tabulations,
it was necessaty to evolve a method of accu-
rately estimating amounts in these two vital
areas, Followingis a description of the editing
procedures which were followed,

(i) Mortgage Debt on Owned Homes.

In the questionnaire, home owners were
asked how they financed the purchase of
their houses. Those who used one or more
mortgages, including any existing mort-
gages assumed at the time of purchase,
were asked the original amount of each
loan, the terms (or remaining term on an
existing loan), the rate of interest, the
periodic payment, whether payments in-
cluded taxes and, if so, how much.

The basic procedure was to estimate mort-
gage debt outstanding at the time of the
survey from this information, using mort-
gage tables. The questionnaire did not ask
how much debt was outstanding, but in
some cases, owners provided this informa-
tion voluntarily.

Problems arose from incomplete informa-
tion, renewals, refinancing, open repayment
conditions, prepayments and late payments.
Where possible, estimates were made on
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the basis of whatever of the above informa-
tion was provided, other information provided
in the questionnaire, including whether the
lender was an individual, the family was
the first owner, the time of purchase, the
estimated current market value of the
house, annual property taxes and house-
hold income, and known lending practice.

A sizeable number of questionnaires were
subject to the latter editing procedure.

(ii) Withdrawable Pension Funds
A considerable proportion of respondents
who reported being contributors to employee
pension plans ‘‘did not know’’ the amount
they could withdraw at the time of the
survey.
The amount of withdrawable contributions
depends upon the accumulation of contri-
butions and regulations pertaining to their
withdrawal, The former are usually estab-
lished as a fixed percentage of current
earnings. But, as many pension plans have
been established only in recent years,
there is sometimes provision for older em-
ployees to contribute at a higher rate to
extend theirpensionsto cover back service.
Age of contributor was therefore recognized
in makingthe estimates, Age was considered
for another reason as well, Only 1961 in-
come was available for use in inferring
contributions. Persons with the same
eamings in the one year, but quite dif-
ferent in age, are likely to have different
eamings histories. Thus the 40-year old
salaried at $5,000 per year probably has
had a lower average annual salary than the
25 year-old receiving the same salary,
Respondents were asked to indicate whether
on severance they could withdraw less,
_the same, or more than they had contributed.
The unknown amounts were estimated using
the ratio of reported withdrawable amounts
to 1961 income for contributors who had
participated in a plan for close to the same
amount of time; who could withdraw ‘“less’’,
‘““the same’’ or ‘‘more’’ than they contrib-
uted, whichever was applicable; who were
roughly of the same age; and whenever
possible, had roughly the same income.
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In cases where the respondent, in addition

. to not knowing the amount of pension credit

. that could be withdrawn, did not know

whether it was less, the same or more than

he had paid in, a selection was made on

. the basis of the typical relationship for

contributors of similar length of partici-

pation in their plans, In odd cases where

eamned income for 1961 was not known, it

was taken as family income or a high pro-

portion of it. Where withdrawal privileges

were expressed in terms of monthly pay-

ments, the withdrawable amount was
treated as zero.

b, Computer Processing
Once edited and coded, the information was
key-punched onto IBM cards preparatory to
IBM computer processing, The selection of net
worth as a key variable in the tabulation plot
necessitated the utilization of two separate
sample sizes in the report, After editing, when
the amount of any asset or debt was missing
in a return the household’s net worth could
not be determined, These returns were omitted
from any tabulation involving net worth, To
increase comparability with the basic tables a
number of other tabulations also were based

on the ‘‘net worth”’ sample, ,
Tables 1A —16A show the characteristics of

the unweighted sample, the weighted full
sanple, and the weighted ‘‘net worth’’ sample,

Sutvey error

A survey of this kind is subject to three main
types of error: (1) sampling, (2) non-response, and
(3) response error. Sampling error occurs simply
because the sample does not include all items in
the universe. This survey in effect is based upon
a two-stage, stratified sample, resulting in four
strata within which sampling was largely unre-
stricted (there was some clustering). Variance for
the total sample then is the weighted average of
the variances of the four strata. No attempt has
been made to detemine variance for any of the
values presented in the tables below, Error from
non-response arises when designated respondents
are not interviewed, and they differ in some
systematic way from those who are, To obtain the
1,221 respondents calls were made on approxi-
mately 3,000. addresses. As noted earlier, if

required, at least three call-backs-were made on
all non-respondents. This procedure it was felt
obviated the need for applying call-back formulas
to adjust for bias from non-response. Response
error occurs when the reported value of a statistic
is different from its actual value.. This requites
more comment, Co

Response error can arise from any of four
sources; the .questionnaire, the respondent, the
interviewer, and the processing of the observa-
tions. Some questions were clearly too difficult
for many respondents to understand, non-uniform
usage for some financial terms could cause mis-
interpretation of some questions; qﬁéstions requir-
ing opinions and judgments can be answered by
those who but for the survey would have no view
on the question; the attitudé that the information
is personal can produce voluntary response error.
The field staff was comprised of experienced
interviewers, but the survey was the first on this
subject to be conducted by the résearch fim.

Perhaps the salient point about response error
is the length of the questionnaire (77 pages) and
the variety of topics covered. Interviews lasted up
to four hours, averaging about two hours, However,
field staff reported that generally, if a household
agreed to be interviewed the willingness to co-
operate endured throughout the interview. Never-
theless, findings of the American study of re-
spondent error referred. to earlier suggest that
when few topics are covered relatively high accu-
racy can be obtained, while asking for many items
of information tends to reduce the accuracy of
each item,?

Minor discrepancies between statistics are to
be found within and between tables due to round-
ing. Differences up to t 2 units, or t 0.3% may
occur between totals for distributions and the sum
of their parts, Slightly larger differences occur
between the values for statistics in Tables 33 —
62 and 68 —82 on the one hand, and other tables
because in the former rounding is the nearest 10
units, Other minor differences in values occur
between certain tables because some statistics
were shown for both the ‘‘net worth’’ and the full
sample, .

Comments on the quality of the data also
appear in section I — BACKGROUND

3. Lansing et al., An Inveatigation..., p. §
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TABLE 1A

Seven Canadian Cities

UNWEIGHTED WEIGHTED
ALL RESPONDENTS TOTAL F ULL SAMPLE, NES&JSEJ "
TOTAL
1221 100% 3488 100% 3216 100%
City:
Halifax 35 29 98 2.8 9% 3.0
Quebec City 69 5.7 218 6.2 198 6.2
Montreal 489 40.0 1394 40.0 1263 39.3
Toronto 410 33.6 1103 316 1021 3L8
London .. 4 36 141 4.0 132 4.1
Winnipeg 109 8.9 334 9.6 319 9.9
Calgary 65 5.3 198 5.7 187 5.8
TABLE 2A
Assets Held by Household
UNWEIGHTED WEIGHTED
ALL RESPONDENTS TOTAL F U’:I‘Lo:‘:““:;PLE Nii;::g“
TOTAL
1221 100% 3488 100% 3216 100%
Own automMObile .c..uiiiiirrenieeiecriiiereine e e 843 69.0 2278 65.3 2136 66.4
Own one or more durables’ purchased in past 5 years .. | . 963 78.9 2710 77.7 2521 78.4
Own home family Living in......cococoueriererereeereeerererrsenrerans 627 51.4 1815 S52.1 1672 52.0
Own summer home or other residence ...........ccecuvviureinnine 122 10.0 299 8.6 271 8.4
Own other real estate other than home or other
rESIdeNCe ....couiiiiiiiiriiiiierir e e sereee s erenreas 114 9.3 287 8.2 275 8.5
Own or have .interest in unincorporated business ........ 77 6.3 198 5.7 139 4.3
Have chequing or savings account.............ccure.n... everanans 1143 93.6 3211 92.1 2962 92.1
Have balances in foreign banks ...........cccevvreeervenrenernnennns 30 2.5 80 2.3 64 2.0
Credit UDIon .....cccccoerecienricrsinesissransesresesseeses soresssavessessasane 161 13.2 462 13.2 444 138
Own Canada Savings Bonds 424 34.7 1110 3.8 1017 3L6
Own other bonds .. 91 7.5 189 5.4 164 5.1
Have mortgage or personal loan owed to them .............. 89 7.3 200 5.7 186 5.8
Own shares in mutual funds, investment trusts or
investment clubs.............. . 104 8.5 240 6.9 211 6.6
Own publicly traded stock.. 202 16.5 446 12.8 404 126
Have life inSUrance .........c...ccononereenioosnrseresosiensossanns 995 815 2787 80.0 2599 80.8
Paying into annuity or voluntary retirement plan.......... 103 8.4 i 263 7.5 242 7.5
Contribute to pension plan through employment and
special arrangements with employers ....... 485 39.7 1328 38.1 1252 38.9
Have interest in a trust ........ccocecvcevvrevcvenecenans 27 22 50 1.4 46 1.4
Own or have interest ip professional practice .............. 33 2.7 62 1.8 54 1.7
Own or have interest in privately owned corporation .. 58 4.8 122 35 90 2.8
Other life insurance plans including Credit Union ...... 658 53.9 1842 52.8 1729 53.7
Special savings plans, Christmas Club..........cccccevecmrncens 87 7.1 231 6.6 213 6.6
Account with brokers or employer, etc..... 83 6.8 178 5.1 167 5.2
Unclassified .................. st eierraseereeerirararees shes ppeesatatresenes 6 0.5 22 0.6 21 0.7

Note: Percentages add to more than 100% since some respondents hold more than one asset.

| ’ ! © ' PROPERTY OF
" PRIVY COUNCIL OFFICE
LiBRARY
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TABLE 3A
Liabilities of Household

UNWEIGHTED WEIGHTED
. NET WORTH
ALL RESPONDENTS TOTAL PO AMPLE SAMPLE
TOTAL
1221 100% 3488 1007% 3216 100%
NO DL ...oiieiciireieieiiniareieesiiriniecerecrsestreesee e sarevarasssarsn e e 485 39.7 1391 39.9 1270 39.5
Mortgage debt only . 231 18.9 644 18.5 588 18.3
Instalment debt only.....c..ccccorviviiinerieniiiiniernieinieen. 188 15.4 539 15.5 511 15.9 -
Non-instalment debt 0nly........cccccremicereersruvrersrmrisisaniene 67 5.5 189 5.4 176" -S.5
Mortgage debt and instalment debt ..... . 116 9.5 . 355 10.2 327 10.2 -
Mortgage debt and non-instalment debt ........... . 61 5.0 157 4.5 155 4.8
Instalment debt and non-instalment debt...............ceeecene 37 3.0 106 3.0 103 32
Mortgage debt and instalment debt and non- :
instalment debt ..........ccccrviiciieincionniininnieini e sesrninennees 36 29 105 3.0 86 27
TABLE 4A
Age of Head of Household
UNWEIGHTED WEIGHTED
: NET WORTH
ALL RESPONDENTS TOTAL FULL SAMPLE SAMPLE
TOTAL
1221 100% 3488 100% 3216 100%
29 years and under ...........ccoeeiievirennns rereisseneerbrereirresnanns 159 13.0 475 13.6 446 13.9
30 - 39 years ..... 337 27.6 968 27.8 91§ 28.5
40 — 49 years .. 301 24.7 842 24.1 772 24.0
50 — 64 years ... 315 25.8 879 25.2 788 24.5
65 years and OVEr .......ccccciiensieininirinionsininnenensessenionn e 109 8.9 323 9.3 292 9.1
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UNWEIGHTED WEIGHTED
. NET WORTH
ALL RESPONDENTS TOTAL FU"T"O_SI‘,‘:“I'_PLE SAMPLE
TOTAL
1221 1007% 3488 100% 3216 100%
Young single people........ccccccceviieererniececsinieiicnnnnenenenen 29 24 97 2.8 93 29
Young marrieds with no children 88 7.2 242 6.9 226 7.0
Young marrieds with pre-school age children................ 192 15.7 561 16.1 529 16.5
Young marrieds with school age children .................. 154 12.6 445 12.8 424 13.2°"
Young marrieds with teenage children........cc.ceceuvnueennnee 39 32 115 33 105 3.3
Middle age single people........cccouruvivannnen 62 5.1 186 5.3 162 5.0
Middle age marrieds with no children or grown up '
ChILAPEN oovre e ccrcnceer s ceraesres e st e st sane s nse 203 16.6 558 16.0 498 1S5.5
Middle age mearrieds with children at home................... 342 28.0 955 27.4 883 27.5
Older single people .......ccrivrveninieiniiinn i s 27 22 76 22 61 1.9
Older marrieds with children at home .........c.ceocevvenneene 4 0.3 9 0.3 6 0.2
Older marrieds with no children or grown up
Children . ....cciierciieeiei ettt e 81 6.6 244 7.0 229 7.1
i TABLE 6A
Employment Experience of Head of Household
» UNWEIGHTED WEIGHTED R
) ‘ NET WORTH
ALL RESPONDENTS TOTAL FUL SAMPLE  SAMPLE
| TOTAL |
1221  100% 3458 100% 3216 100% - .
Employed for full 5 year period:
on full time basis ONLY..i....cuierieivisiesirirssnressns cvesrens 841 68.9 2297 65.9 2113 65.7 -
on part time basis only .. - 3. 02 8 .02 8 0.3
on full and part time basis ...... Crteertesetransrerseanestossernansene 7 0.6 15 0.4 14 0.4
Employed for less than 5 years: ) 1 )
for voluntary reasons only................... evesesisisisensesararene 188 15.4 - 567 16.3 520 16.2
for involuntary reasons only ..........cccccmurenvieiinnennenen. 161 13.2 523 15.0 498 15.5
for voluntary and involuntary reasons ..........c.cececsennne 19 1.6 69 2.0 60 L9
Unclassified ......c..cimiiicinniinnniiniinncnnemienn. 2 0.2 7 0.2 3 0.1
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TABLE 7A
Occupation of Head of Household
UNWEIGHTED WEIGHTED

NET WORTH

ALL RESPONDENTS TOTAL FULTLO?;‘:;{‘PLE SAMPLE

TOTAL
1221 100% 3488 100% 3216 100%
Professional ........ccceeivevnemmreieanineiscsnsiorsoieseesions srueseens sess 137 11.2 314 9.0 290 9.0
Business Executives — Owners, Managers .................. 167 13.7 389 11.2 339 10.6
CLEFICAL .o iiviiiiieiii i cirecireeeresries e s sre saensessrsissssennenssrnsensin s 163 13.3 452 13.0 418 13.0
SALES .ot er e e s resrar e s e s r s s ern s ea ne 88 7.2 260 7.4 233 7.2
Skilled Labour ... 394 323 1220 35.0 1151 35.8
Unskilled Labour .. 109 8.9 356 10.2 331 10.3
Retired.......ccooeet . 63 5.2 189 5.4 176 5.5
OthET .oniiiiiciverecre et i ss s ssraret e s s snnsecissessiaransenns 98 8.0 306 8.8 275 8.5
Unclassified .c......cciveeiveiiiiiirineeinrenrsc et oiss s sanses 2 0.2 3 0.1 3 0.1

TABLE 8A
Type of Employment of Head of Household
UNWEIGHTED WEIGHTED

NET WORTH

ALL RESPONDENTS TOTAL FULL SAMPLE SAMPLE

TOTAL
1221 100% 3488 100% 3216 1007
EMPIOYEE ....covuirtiriririeerreiseereiersieeeecssnce savsesssrsessereserssssssanons 913 74.8 2680 76.9 2523 78.4
Self-employed .........ccccvirererienierneesninrenrereseresssreseeresnns 161 13.2 380 10.9 295 9.2
Not in 1abour force ........coviiiiiicereeecniiniiniseieeeceseeesrenens 138 1L3 425 12.2 388 12.1

Employee and self-employed (major income as

EMPLOY ) e iiiricietriercisrcrneseesere s rraeeesereraressesseassennenes 7 0.6 12 0.3 8 0.3

Self-employed and employee (major income as self- :
employed).. ...t e s e s 2 0.2 3 0.1 2 01
Accountants and auditors in Financial Industry only .. 10 0.8 21 0.6 15 0.5
Accountants and auditors not in Financial Industry ... 18 1.5 47 1.4 46 1.4
Occupation in Financial Industry only .........cccccrvvveeennees 22 1.8 45 1.3 45 1.4
Occupation in Non-Financial Industry........cc.ccccevvinrnneene 1033 84.6 2950 84.6 2722 84.6
Unclassified .....cccceiiiiiiiiinciieccnininceneeininsnensssesssssesserens 138 1.3 425 12.2 388 12.1
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TABLE 9A
Total Household Income

UNWEIGHTED WEIGHTED
NET WORTH
ALL RESPONDENTS TOTAL F UI}Loi*?\h:.PLE SAMPLE
TOTAL
1221 100% 3488 100% 3216 100%
Under $1,000 ........ocovviververenvennsinmiecseserssssessmsnsssasssssnsnsnns 23 19 81 2.3 72 22
$1,000 — 1,999 .oooviiiiriieeerennr e nr s e e s e nnanas 47 3.8 166 4.8 156 4.9
$2,000 — 2,999 ...coovirirriiereieeeieenenieresaesnessesnssseresrasene 79 6.5 284 8.2 261 81
$3,000 — 129 10.6 455 13.0 418 13.0
$4,000 — 189 1s5.5 663 19.0 615 19.1
$5,000 — 164 13.4 566 16.2 512 15.9
$6,000 — 135 1L1 311 8.9 291 9.0
$7,000 — 7,999 ....oooorririrrreeiereieceneereesss st s e aneesaenenas 100 8.2 227 6.5 235 7.3
$8,000 — 9,999 .... 152 124 317 9.1 298 9.3
$10,000 — 14,999 .... 113 9.3 237 6.8 225 7.0
$15,000 — 25,000 .... . 49 40 9% 2.6 75 2.3
OVEL $25,000 ......ovevrmeerirrereneesieeeereinssessrssasssnsmesesernsesesans 16 13 28 0.8 25 0.8
Unclassified .........c.coccccireveeerereeioisecieenrnineererorsiossecnserocecne 25 2.0 63 L8 32 LO
TABLE 10A

Major Source of Income

UNWEIGHTED WEIGHTED
NET WORTH
ALL RESPONDENTS TOTAL FULI{"dST‘;R:‘pLE SAMPLE
TOTAL
1221 100% 3488 100% 3216 100%
Wages and Salaries..........ccecoiivnnerricnirornniererescssisrenneeanes 999 81.8 2884 82.7 2711 84.3
Business and Professional Income other than Wages .
and SAlArIES......cccvcerieciiiriiiniteinsesieisirnrsesresssses sreere sesesos 8 7.2 208 6.0 174 5.4
Government Payments — old age pension, family
allowance, unemployment insurance ...........eceeeeerniene 42 3.4 147 4.2 138 4.3
Other Money Income — retirement pensions, rents,
income from roomers, boarders, etC. .........coccurverrnrerens 47 3.8 136 3.9 121 3.8
Investment Income — dividends, bank, bond and
mortgage Interest ...........cccciieeiieeeiennniinsee . 14 1.1 34 10 27 0.8
Other — inheritance, gifts, capital gains and
DOMUSES .o.iiiiiiiiiiiirie e sertisssn teereesessesssn ssrssnsnassesareses 6 0.5 15 0.4 13 0.4
Unclassified ..........ccooeeeiccenccireenecorsnnsercsseseecisieseesiinesee 25 2.0 63 L8 32 L0
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TABLE 11A
Wife’s Contribution to Total Household Income

UNWEIGHTED WEIGHTED
NET WORTH
ALL RESPONDENTS TOTAL FULTLO_%:‘I‘;PLE SAMPLE
TOTAL
1221 100% 3488 100% 3216 100%
No wife in family — divorced, single men and
women, widows, separated............ 177 14.5 543 15.6 482 15.0
Wife contributes: nothing to family income..... 699 57.2 2025 58.1 1867 58.0
1 o 1070 ccivieieiriiricinierieenersenaisesios s s assasanas " 81 6.6 213 6.1 209 6.5
11 = 20% ceevrmniieerininieeiiesniarsroisiscsesiassimssrmeresonssanonsnsonase 50 4.1 135 39 134 4.2
21 = 30% e e e s 55 4.5 159 4.5 155 4.8
31 - 40% .. . 85 7._0 215 ] 6.2 199 6.2
41 — 50% ..... . 48 3.9 ) 119 3.4 113 3.5
51 — 60%... 6 0.5 17 0.5 .13 0.4
61 — 70% .ccovvvuvrierennn 3 0.2 ) 10 0.3 - 10 0.3
71 = 80% .cccvvvernnennnen 2 0.2. 7 .0.2 7 0.2
81 — 90% . " 3 0.2 11 03 11 0_.3 )
O1 = 100% eovvieerennrecrrimeressssessssmsessrssssssans casssssseseeneneas 12 0.9 33 09 16 . 0.5
TABLE 12A
Number in Household
.- UNWEIGHTED ' WEIGHTED
NET WORTH
ALL RESPONDENTS TOTAL FU’:I_LO:‘;‘I‘;PLE SAMPLE
' TOTAL
1221 100% 3488 100% 3216 100%
105 8.6 337 9.7 206 . 9.2
. 323 26.5 916 26.3 832 25.9
TRIGE .c..onvvveiriveeicrririerecesrerseesersnnsssssessessaranenssarsssesronsnaesenc 243 19.9 691 19.8 661. 20.6
FOUL .iviiieiiiereriniesrncionesienssessiomsisisisssrnssracsessssessssssrorsrsnnness 266 21.8 753 216 690 21.4
. . 153 125 ©418 12,0 . 393 12.2
80 6.6 - 228 6.5: - 216 6.7
24 20 ) 74 2.1 ' 67 ) 2.1
14 L1 ' 35 L0 30 0.9
7 0.6 20 0.6 " 16 0.5
6 0.5 ° 15 0.4 - 15 0.5 .
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Employment Experience of Wife
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UNWEIGHTED WEIGHTED
NET WORTH
ALL RESPONDENTS TOTAL FULL 3AMPLE SAMPLE
TOTAL
1221 100% 3488 100% 3216 100%
None in past 5 years ........cmrieninnneinnnennnd 623 5L0 1786 5L2 1644 511
Under 6 months employment ..........ccccerieirneecciarenensionennns 25 20 75 22 72 2.3
6 — 11 months employment ..... 31 25 8 25 84 26
12 — 17 months employment 25 20 76 22 . 70 22
18 — 23 months employment 18 1.5 41 1.2 42 1.3
24 — 29:months employment 21 L7 68 1.9 61 19
30 — 35 months employment 18 LS 49 1.4 47 L5
36 — 41 months employment 32 26 94 27 94 2.9
42 — 47 months ‘'employment ': 8 0.7 16 0.5 15 0.5
48 — 53 months employment ........cccceeremmmirienrinicininneenienen 34 28 84 24 79 2.4
54 — 59 months employment ..... . 13 11 41 1.2 41 L3
Full 5 years employment .......c.cccecevevvnnnecnneniennen. 98 8.0 247 7.1 226 7.0
Unclassified — including widows or no wife ............... 275 22.5 821 23.5 740 23.0
TABLE 14A
Major Assets of Household
UNWEIGHTED WEIGHTED
NET WORTH
ALL RESPONDENTS © TOTAL FULL ShVPLE SAMPLE
. . TOTAL
1221 100% 3488 100% 3216 100%
Bank Deposits — Credit Unlon (=3 -SSR USR 287 23.5 876 25.1 823 25.6
Canada Savings Bonds . N 36 29 86 25 "84 2.6
Other Bonds ......ccvcrciinnicenieciiiimeeeisesossomeiesees . 10 0.8 25 0.7 24 0.8
Share in Mutual Funds, I.nvestment Trusts, Clubs........ 10 0.8 21 .0.6 21 0.7
Mortgages : 17 1.4 42 12 41 L3
Shares — Stock 31 25 66 1.9 59 L8
Real Estate e 44 3.6 95 2.7 86 27
Owner Operated Business 53 4.3 123 3.5 107 33
Pension PLanS......uiiienniiinmmmecsimssssisiens eversneens 102 8.4 288 8.3 261 8.1
Interest in Trusts or Estates smersririersrssnssnsssaranorssassaseres ' 4 0.3 7 0.2 7 0.2
Family Dwelling .......cccccvvennecionnnencnnns 553 45.3 1639 47.0 1509 46.9
Summer Homes or other Properties. 19 1.6 36 LO 30 0.9
Unclassified ..., 55 4.5 182 5.2 164 5.1
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TABLE 15A
Major Liabilities of Household
UNWEIGHTED WEIGHTED

NET WORTH

ALL RESPONDENTS TOTAL FUL_I[.‘Oi?:‘PLE SAMPLE

TOTAL
1221 100% 3488 1007 3216 100%
Bank IOAN .....cccceveivieivrercierererurerernrensiisrenesserecsrersisanreresesess 70 5.7 164 4.7 150 4.7
Finance COMPANY ........ccccccrinmiieiimennnieennsinesnereeenscsens o 97 7.9 290 8.3 276 8.6
Credit Union or Caisse Populaire . 21 1.7 68 L9 63 2.0
Life insurance company .............. 4 0.3 8 0.2 8 0.3
Private individuals ............. 13 1.1 36 1.0 33 L0
Medical or dental debt 21 1.7 64 1.8 58 1.8
Debit balance with stockbroker 3 0.2 6 0.2 6 0.2
Mortgage debt ...........ccoveieieiiinnnnen 430 35.2 1225 35.1 1149 35.7
NO 1iabilities ...ccoccivieiciiiniriiererieinernrcsneeseerscocsereeraes racseeronen 485 39.7 1391 39.9 1270 39.5
Other loan sources — debt .......ccccevvvmrernrieeiennineenrennencenen 66 5.4 200 57 184 5.7
Unclassified .........ccccveevierrinnincisisseicisennsesionsancsssssrorsrsassses 11 0.9 34 1.0 19 0.6

TABLE 16A
Net Worth of Household
UNWEIGHT ED " WEIGHTED

NET WORTH

ALL RESPONDENTS TOTAL FUI}LO:‘;‘:_PLE SAMPLE

i TOTAL
1221 100% 3488 100% 3216 100%
—$500 OF MOTE.c..ccivuiirirrierirecenerer s isrnesroncesasroncserersserevasans 45 3.7 139 4.0 134 4.2
=81 0 —$500 .eviiee e crerereseste s et ere savantensnsnsesie s 50 4.1 155 4.4 149 4.6
27 22 100 29 96 3.0
$1 157 12.9 510 14.6 490 15.2
$1,000 178 14.6 520 14.9 507 15.8
$4,500 110 9.0 326 9.4 335 10.4
$7,500 58 4.8 173 5.0 180 5.6
$10,000 124 10.2 377 10.8 392 12.2
$15,000 — 24,999 ..cniiiiiiierecee e rar e sre e 164 13.4 463 133 491 15.3
$25,000 — 49,999 .....ccoooiimriiurrieiere e aerereeeneseeseensnnseaeanes 101 8.3 234 6.7 249 7.7
$50,000 or more .... 91 7.5 183 5.3 193 6.0
Unclassified .......ccoocveeeriieriricenicinimmneeiinsnreccosrsmmsecinsmnees 116 9.5 306 8.8 - -
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McDonald Research Limited
. Project No. 2-2022
ROYAL _COMMISSION STUDY

INTRODUCTION: Good I am of McDonald Research. We are
conducting a survey for the Royal Commission that has recently been
established to advise the government in certain economic fields.

I would like to interview both you and your husband/wife together Would
that be convenient at the moment” :

IF ‘NO’’ — Could I make an appointment for a time which would be convenient
to both of you? Thank you very much.

IF APPOINTMENT MADE FOR FUTURE DATE RECORD
TELEPHONE NUMBER SO THAT APPOINTMENT CAN BE
CONFIRMED.

INTERVIEW INTRODUCTION:

This study is of great importance to the Royal Commission and the government,
and could ultimately result in benefits to you, the consumer. All the information
you give us is added together with that of many other respondents. It is then
tabulated and all answers take the fom of statistics. For this reason your name
and address is not required, and all information given to us is completely
confidential,

SECTION |

CLASSIFICATION DATA:
1. First I would like a few details of your household to help us classify your answers.

1F
MARRIED
MARITAL NUMBER REL ATIONSHIP TO
FAMILY MEMBER AGE SEX STATUS OF YEARS HEAD OF HOUSEHOL D

HEAD OF HOUSEHOLD

HOUSEWIFE

OTHERS (SPECIFY)

FOR EACH ADULT FAMILY MEMBER 18 YEARS OF AGE AND
OVER, ASK THE FOLLOWIIVG QUESTIONS ABOUT EMPLOY-
MENT.

2. What is the length of time you have been employed during the last five. years — that is since
JULY 1st, 1957, . .

This reproduction differs from the original questionnaire used in the intreviews only In that it does not contain the full amount of
space used for recording answers to questions or listing of assets and labilities.
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3. How much of this was full time employment?
4. How much of this was part-time employment?

5. And how much have you been unemployed and seeking work?
(Involuntary unemployment?)

6. How long were you not working and not interested in finding employment?
(Voluntary unemployment, e.g., studying, retired, unpaid illness, leave
of absence, etc.)

7. How many different jobs have you had during the past five years?

(i.e., how many employers or companies)

RECORD THE ANSWERS TO QUESTIONS 2-7 UNDER THE
APPROPRIATE COLUMN BELOW.

Q. 2 Q. 3 Q. 4 Q. s Q. 6 Q.7
NO. OF MONTHS
EMPLOY ED MON THS MONTHS MONTHS MON THS NUMBER OF
) DURING FULL-TIME PART-TIME UNEMPLOYED UNEMPLOYED JOBS DURING
FAMILY AEM3BER PAST 5 YRS. EMPLOYED EMPLOYED INVOLUNTARY VOLUNTARY 5 YR. PERIOD

HEAD OF HOUSEHOLD

HOUSEWIFE

OTHERS (SPECIFY)

| ASK HEAD OF HOUSEHOLD:

8.(a) What is your present occupation?

1f Retired, Ask:

(b) What was your previous occupation?
9.  And in what industry or type of company do you work?

10.(a) Are you a paid worker, or are you self-employed?
PAID WORKER [ SELF-EMPLOYED [

1§ Self-Employed, Ask:
(b) Do you own your own business or a partnership in a business?
OWNER [ ] PARTNERSHIP [ NO [

If Owner or Partnership, Ask:

(c) Is it incorporated

YES [ ] No ]
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| ASK HOUSEWIFE ONLY: |

11.(a) Are you working?
YES | NO ]

1f “'No'’, Ask:

(b) Have you worked at any time since marriage?

YES [ ] NO {]
If*'Yes'’, Ask:
(c) Was this during the past five years?
YES [] No [

[ASK THIS SECTION OF HEAD OF HOUSEHOLD: I

12.(a) Our next question relates to your opinions about general business conditions. Now speaking of
prices of the things you buy, do you think that a year from now they will be higher than at present,
or lower than at present, or do you think they will be about the same?

HIGHER [ 1 LOWER [ |2 ABOUT THE SAME [ ]3

(b) Why do you think this? (PROBE)

REAL ASSETS AND ASSOCIATED DEBT

ROYAL COMMISSION STUDY
SECTION II
CONSUMER DURABLES

We would like to know whether you or anyone else in your family owns any of the following items. We are
asking just now about your family ownership and not about any business you may own or with which you

may be connected.

AUTOMOBILES

1.(a) Do you or does anyone in your family own an automobile? How many?

NONE B!
ONE [J2
TWO 13
THREE OR MORE 4

IF “NONE” GO TO QUESTION 5 |
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(b) Is this/any of those cars owned by a self-employed person?

YES [0 No []
If ““Yes'', Ask:

(c) How many?

(d) And of these, how many are used for business purposes?

FOR EACH AUTOMOBILE OWNED, (QUESTION 1(a)), ASK
QUESTIONS 2, 3, AND RECORD IN APPROPRIATE COLUMNS.

2.(a) What is the make?
(b) What is the model?

(c) What year is it?

(d) When was it purchased — that is, what year, what month?

RECORD ANSWERS TO QUESTIONS 2(a) TO 2(d) IN
APPROPRIATE SPACE BELOW.

Q. 2(a) Q. 2(b) Q. 2(c) 4 Q A

PURCHASED
MAKE MODEL YEAR YEAR MONTH

1.

2.

3.(a) (HAND RESPONDENT CARD #2) Which of these methods was used to pay for this car?

IF ““LOAN’’, ASK QUESTIONS 3(b) — 3(h).

(b) Over what length of time was the loan taken?
(c) What was the principal amount of the loan, excluding finance charges?

(d) What were the total finance chargés — that is, how much was added to the principal amount
of the loan?

(e) What was the rate of interest on the loan?
(f) What is the amount of the monthly payment?
(@) How many payments are left to be made?

(h) What was the source of this loan — that is, was it made through a bank, finance company,
credit union or just where?

RECORD ANSWERS TO QUESTIONS 3(a) - 3(b) IN
APPROPRIATE COLUMNS BELOW

Q. Xa) Q. Xb) Q. ¥c) Q. 3(d Q. ¥e) Q. 3(n Q. A Q. 3(h)
METHOD OF L ENGTH PRINCIPAL FINANCE RATE OF MONTHL Y PAYMENTS SOURCE
CAR PAYMENT OF LOAN OF LOAN CHARGES INTEREST PAYMENTS LEFT OF LOAN
1 $ $ % $

2 s s __%s
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OF CAR MOST RECENTLY PURCHASED WITH AID OF
LOAN, ASK QUESTION 4.

4. Financial conditions can have different effects on credit. First there can be a tightening up on
credit restrictions, or there can be an easing of credit restrictions, and both these things can
affect you in various ways. First I would like you to think about a tightening up on credit
restrictions, and as I read you some of the possible effects this tlghtenmg could have had on
your loan, could you tell me what difference this would have made upon your decision to
purchase this car? (CAR MOST RECENTLY PURCHASED WITH LOAN)

(a) If the total dollar finance charges on the loan had been higher, and you had been required to
pay 5% more per month, over the same number of months, would you have:

BOUGHT SAME CAR N
BOUGHT CHEAPER CAR N
NOT HAVE BOUGHT CAR AT THAT TIME [ ]
OTHER (SPECIFY) )

4.(b) If you had been required to borrow 20% less, thus having to make a larger down-payment, and
been required to make monthly payments that were 20% less over the same period, would you have:

BOUGHT SAME CAR ‘ ]
BOUGHT CHEAPER CAR - .
NOT HAVE BOUGHT CAR AT THAT TME [ |
OTHER (SPECIFY) l_;

(c) If your monthly payments had been 10% higher, because )"ou were required to pay the loan off in
a shorter period, would you have:

BOUGHT SAME CAR T 0
BOUGHT CHEAPER CAR - [O
NOT HAVE BOUGHT CAR AT THAT TIME [ ]
OTHER (SPECIFY) O

Now, thinking in terms of an easing of credit restrictions, and the effects of this, could you tell
me what difference this would have made upon your decision to purchase the car?

(d) If the total dollar finance charges had been lower and you had been required to pay 5% less
per month, over the same number of months, would you have:

BOUGHT SAME CAR o O]
BOUGHT MORE EXPENSIVE CAR ]
OTHER (SPECIFY) O]

(e) If you could have borrowed 20% more, thus making a smaller down-payment, and had been
required to make monthly payments that were 20% more over the same period, would you have:

BOUGHT SAME CAR O
BOUGHT MORE EXPENSIVE CAR o
OTHER (SPECIFY) ]
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(f) If your monthly payments had been 10% lower because you had been permitted to pay the loan
off in a longer period, would you have:

BOUGHT SAME CAR —
BOUGHT MORE EXPENSIVE CAR O
OTHER (SPECIFY) D

Thinking now about a couple of these points from a different angle —

(g If the total dollar finance charges on the loan had been higher but this had been offset by an
increase in the number of monthly payments, rather than by an increase in the amount of the
payments, would you have:

BOUGHT SAME CAR ]
BOUGHT CHEAPER CAR O
NOT HAVE BOUGHT CAR AT THAT TIME [ ]
OTHER (SPECIFY) ]

(h) And if the total dollar finance charges on the loan had been lower but this had been offset by a
decrease in the number of payments, would you have:

BOUGHT SAME CAR ]
BOUGHT MORE EXPENSIVE CAR ]
OTHER (SPECIFY) ]

INTERVIEWER: NOTE HERE RESPONDENTS’ ATTITUDES AND COMMENTS TO THIS QUESTION.

IF NO ONE IN HOUSEHOLDS OWNS A CAR, ASK QUESTION 5.

5.(a) Has anyone owned a car within the last five years?

YES [] NoO []
1f “Yes'', Ask:

(b) What years were these cats owned? to

to

ASK THE REMAINDER OF THIS SECTION OF ALL HOUSEHOLDS.

6.(a) Has anyone in the household “‘seriously considered’’, to the point of negotiating, that is, talking
prices and terms with a dealer, purchasing a car during the last five years, and decided to
postpone the purchase?

YES [] No [

If ““Yes', Ask:
(b) When was this? YEAR_G_ MONTH
(c) And why did you decide not to purchase at this time? (PROBE)
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(d) IF FINANCING NOT MENTIONED OR MENTIONED BUT NOT EXPLAINED:
Were there any difficulties arranging finance? What? Why?

7.(a) Does anyone in your family drive a company car — that is, a car supplied by their employer?
YES [ NoO []

If‘“Yes'’, Ask:
(b) How many cars would that be?

8.(a) Does anyone in your household rent a car?
YES [ ] NO O

if “Yes'', Ask:

(b) How regularly is this/these car(s) rented — that is, on what basis — daily, weekly,
monthly or just occasionally?

LIST ANSWERS TO QUESTIONS 8(a) AND (b) IN APPROPRIATE
COLUMNS BELOW.

Q. 8(a) Q. 8(b)
PERSONS RENTING CARS BASIS OF RENTAL
1.
2.

9.(a) Were you or any members of your family making payments on instalment loans, that arose from the
purchase of cars, not now in your possession, at the end of 19617 And the end of 1960?

ASK QUESTION 9(b) AND 9(c) FOR EACH YEAR PAYMENTS WERE
BEING MADE AND RECORD BELOW.

(b) What was the amount of the monthly payments?

(c) And how many payments were left to be made at the end of ? (YEAR)
Q. 9(a) Q. 9(b) Q. 9(c)
OUTSTANDING LOANS AMOUNT OF PAYMENT NUMBER OF PAYMENTS LEFT

DEC. 31, 1961 [ ] $

DEC. 31, 1960 [ ] $
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DURABLE ITEMS

10.(a) Does your family own a____which has been purchased during the last five years? (MENTION
EACH ITEM LISTED)

ASK QUESTIONS 10(b) — 10(n) FOR MOST RECENT PURCHASE
OF EACH ITEM. ASK QUESTIONS (b), (c), (1) AND (m) FOR
EARLIER PURCHASE OF EACH ITEM OWNED. RECORD
ANSWERS TO THESE QUESTIONS IN APPROPRIATE COLUMNS

ON PAGE BELOW.

(b) What year did you buy your____ ?

(c) And in which month?

(d) Was it new or used when you bought it? _ ' .
(e) (HAND RESPONDENT CARD #3) By which of these methods was yout,—_. paid for?

IF ANSWER TO QUESTION 10(c) “‘REVOLVING CREDIT
ACCOUNT”, ASK QUESTION %(f). IF ANSWER TO QUESTION
10(e) ANY TYPE OF “INSTALMENT LOAN”’, GO TO
QUESTION 10(g) — 10(n). '

(H (ASK FOR ‘“REVOLVING CREDIT ACCOUNT"’) Does this account cover other items?
(¢) (ASK FOR “INSTALMENT LOAN’’) What was the amount of the loan excluding finance charges?

(h) What was the length of the loan?
(i) What was the total amount of the finance charges?
(j) And what was the rate of intereston the loan?

(k) How often are/were these payments made — that is, are they paid monthly or weekly, or just how?

(1) And what is the amount of such payment?
(m) How many payments are still to be made? -
(n) What was the source of this loan — that is, was it made through a bank, finance company, credit

union or somewhere else?
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CHECK BELOW EACH DURABLE ITEM NOT OWNED BY THE
FAMILY. THEN FOR EACH ITEM NOT OWNED, ASK QUESTION
11(a) AND RECORD ANSWERS IN APPROPRIATE COLUMNS ON
PAGE BELOW.

11.(a) Within the last five years have you ‘‘seriously considered’’ to the point of negotiating with the
seller, purchasinga— and decided to postpone the purchase?

FOR EACH “‘YES’’ TO QUESTION 11(a), ASK (b) AND (c).

(b) When was this?
(c) And why did you decide not to purchase at this time? (PROBE)

IF FINANCING NOT MENTIONED, OR MENTIONED BUT NOT EXPLAINED
(d) Were there any difficulties arranging finance? What? Why?
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12.(a) Were you or any members of your family making payments on instalment loans, that arose from the
purchase of durable items of the kind we have just been discussing, that are not nowin your
possession, at the end of 19617 And the end of 1960?

ASK QUESTIONS 12(b) AND 12(c) FOR EACH YEAR PAYMENTS
WERE BEING MADE AND RECORD BELOW.

(b) What was the amount of the monthly payment?
(c) And how many payments were left to be made at the endof____? (YEAR)

Q. 12(a) Q. 12(b) Q. 12(¢)
OUTSTANDING LOANS AMOUNT OF PAYMENT NUMBER OF PAYMENTS LEFT
DEC. 31, 1961 [] $

DEC. 31, 1960 [ | $




"CONSUMER SURVEY 135

OTHER FAMILY EXPENDITURES

ASK QUESTION 13(a) FOR EVERY ITEM LISTED ON PAGE BELOW.

13.(a) Have you, or any other member of your family, paid for any of the following items on any type of
instalment loan since JUNE 1957?

FOR MOST RECENT ITEM RESPONDENT HAS PAID FOR WITH
AN “INSTALMENT LOAN”’ SINCE JUNE 1957, ASK QUESTIONS
13(b) — 14(b). FOR EARLIER PURCHASE OF EACH ITEM PAID
FOR BY THIS METHOD ASK QUESTIONS (b), (i) AND (j).
RECORD ANSWERS TO THESE QUESTIONS IN APPROPRIATE
COLUMNS ON PAGE BELOW.

(b) What year and month was the most recent time that you paid for your
ITEM WHERE ““INSTALMENT LOAN’’ USED) by this method? -

(c) Was this loan negotiated through a bank, a retail store, a finance company, a credit union or any
other way? IF ANY OTHER WAY: Which way?

(d) What was the amount of the loan?
(e) What was the length of the loan?

(f) What was the total amount of the finance charges?

(MENTION EACH

(2 And what was the rate of interest on the loan?

(h) How often are/were these payments made — that is, are they paid monthly or weekly, "61' just how?

(i) And what is the amount of each payment?

-

(j) How many payments are still to be made?

14.(a) Now, thinking about the instalment loan(s) we have been discussing in relation to cars, durables,
and other family expenditures, do you expect to use this kind of loan in the future?

YES [ ] NO (]

(b) Why do you feel this way?
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15.(a) Were you or any members of your family making payments on instalment loans, that arose from the
purchase of any of these durable items, not now in your possession, at the end of 19617 And
the end of 19607

ASK QUESTIONS 15(b) AND 15(c) FOR EACH YEAR PAYHMENTS
WERE BEING M ADE AND RECORD BELOW,

(b) What was the amount of the monthly payment?

(c) And how many payments were left to be made at the end of ? (YEAR)
9. 15(a) Q. 15(b) Q. 15(c)
OUTSTANDING LOANS AMOUNT OF PAYMENT NUMBER OF PAYMENTS LEFT
DEC. 31, 1961 [ ] $
DEC. 31,1960 [ | $

ROYAL COMMISSION STUDY

SECTION 1I
HOME OWNERSHIP

HOME RESIDENCE

16, Does your family own the home you are now living in?

YES [ ] NO ]

IF “YES”, ASK QUESTION 17, OTHERWISE GO TO QUESTION 26.

17.  Are you the first owner — that is, was the house new when you bought it?

YES [ © NoO [

18.(a) What would you estimate is the present market value of this house? §

(b) What are your annual property taxes? $

(c) Are local improvement taxes included?

YES (] NO []
I “'Yes'’, Ask:

(d) What is the amount of the local improvement taxes? §

19.  When did you buy this house?
YEAR MONTH

20.  And could you tell me why you decided to buy your present house when you did? (PROBE)
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IF HOUSE BOUGHT SINCE JUNZT 1957, ASK QUESTION 21(a),
OTHERWISE GO TO QUESTION 22,

21.(a) Apart from this present home, have you bought any other homes for the use of your own family

since JUNE 19572 -
YES [ ] w~NO ]

IF ““YES’’ FOR EACH HOUSE PURCHASED, ASK QUESTIONS
21(b) AND 21(c) AND RECORD ANSWERS BELOVW. IF ‘“NO”’,
GO TO QUESTION 22.

(b) When did you purchase this house(s)?

(c) Why did you choose this particular time to purchase this house? (PROBE)

Q. 21(b) Q. 21(c)
YEAR MONTH REASON FOR PURCHASE

First house -

Second house -

Third house -

22.(a) Have you made any major repairs, replacements or improvements to your present house during the
past five years — that is, anything costing $100. or more?

YES [ ] NO []

IF ‘‘YES”’, ASK QUESTIONS 22(b) — 22(e). If “‘NO*’, GO TO
QUESTION 23,

(b) (SHOW CARD #4) What type of repairs, replacements or improvements did you make? Was it any
of these, or something else?

LIST BELOW IN APPROPRIATE COLUMN AND FOR EACH
ONE MENTIONED ASK QUESTIONS 22(c) — 22(e).

(c) When was this done?
(d) And what was the cost of that?

(e) Why was this particular time chosen for your repairs for

(MENTION IMPROVEMENT

MADE)
Q. 22(t) Q. 22(c) Q. 220 Q. 22(e)
TYPE OF REPAIRS WHEN DONE COST OF REPAIRS, REASONS FOR REPAIRS,
IMPROVEMENTS, ETC. YEAR MONTH IMPROVEMENT, ETC. REPLACEMENT OR IMPROVEMENT

$
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23.(a) Now could you please tell me how you financed the purchase of your present home? Which of the
following method or methods did you use? (READ LIST AND BE SURE TO GET ALL METHODS
USED — THAT IS, COMBINATIONS OF LIST BELOW, IF ANY.)

* " METHODS
USED
Cash plus existing mortgage N
Cash plus one mortgage U] -
Cash plus two mortgages O
Sale of other house ]
Sale of securities L
Sale of other assets (specify) U
[J
Cash ]
Other methods (specify) L i
]

IF ANY TYPE OF ‘“4YORTGAGE’’ MENTIONED, ASK QUESTIONS
23(b) — 23(f) FOR EACH MORTGAGE. IF HORTGAGE NOT
MENTIONED GO TO QUESTION 24.

(b) When you bought the house, what was the amount that you borrowed?

EXISTINGMORTGAGE $____ FIRST MORTGAGE $* SECOND MORTGAGE $
(¢) Did you borrow from an ind}vidual, or not? .
FIRST MORTGAGE:. YES [ | NO [] SECOND MORTGAGE: ‘YES [ ] NO [ ]
(d) What was the tern of the mortgage(s)/remaining period on existing mortgage?
EXISTINGMORTGAGE $___~ FIRSTMORTGAGE S ____ SECOND MORTGAGE §
(e) What is the rate of interest? _ '
EXISTING MORTGAGE____ % FIRSTMORTGAGE __ % SECOND MORTGAGE %
(f) What is the amount of the monthly payment?
EXISTINGMORTGAGE $_____ FIRSTMORTGAGE $ __ SECOND MORTGAGE $_
(@) Does this include taxes?
YES [ ] NO []
If*“Yes'’, Ask:
¢h) How much?
EXISTINGMORTGAGE $____ FIRSTMORTGAGE $___ SECOND MORTGAGE $

IF SECOND MORTGAGE TAKEN — QUESTION 23(b) — ASK
QUESTION 24, OTHERWISE GO TO QUESTION 25.
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24.  On your second mortgage, what was the amount of the discount or bonus?
DISCOUNTS$____BONUSS$___ NEITHER [}

25.  Earlier in the questionnaire we talked about the effects of easing and tightening of credit
restrictions on your purchasing of cars. Now we would like you to consider what effect certain
financial conditions would have on your decision to purchase your home at the time you did. First
thinking of a tightening up of credit restrictions —

(a) If the interest rate on your first mortgage had been higher so that you had been required to pay
10% more per month over the same number of months, would you have:

BOUGHT SAME HOUSE ]
BOUGHT CHEAPER HOUSE ]
NOT BOUGHT HOUSE AT THAT TIME [
OTHER (SPECIFY) ]

(b) What would have been the effect if you had been required to borrow 10% less on your first
mortgage, but had been permitted to pay 10% less per month over the same period? Would you have:

BOUGHT SAME HOUSE M
BOUGHT CHEAPER HOUSE U
NOT BOUGHT HOUSE AT THAT TIME O
OTHER (SPECIFY) ]

(c) What would have been the effect if on your first mortgage your monthly payments had been 10%
higher because you had been required to pay the loan off in a shorter period? Would you have:

BOUGHT SAME HOUSE ]
BOUGHT CHEAPER HOUSE .
NOT BOUGHT HOUSE AT THAT TIME O]
OTHER (SPECIFY) O

Now lets talk about the effect of easing of credit restrictions and the effect this might have had
upon your decision to buy.

(d) If the interest rate on your first mortgage had been lower, so that you would have been required
to pay 10% less per month, would you have?

BOUGHT SAME HOUSE il
BOUGHT MORE EXPENSIVE HOUSE O
OTHER (SPECIFY) ]

25.(e) Now, what would have been the effect if you had been able to borrow 10% more on your first
mortgage, but had been required to pay 10% more per month over the same period? Would you have:

BOUGHT SAME HOUSE ]
BOUGHT MORE EXPENSIVE HOUSE O
OTHER (SPECIFY) !
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(f) What would have been the effect if on your first mortgage your monthly payments had been 10%
lower because you had been permitted to pay the loan off in a longer period? Would you have:

BOUGHT SAME HOUSE ]
BOUGHT MORE EXPENSIVE HOUSE ]
OTHER (SPECIFY) ]

(g) Now lets go back to the tightening of restrictions for a minute. If the higher interest rate on
your first mortgage had been offset by an increase in the number of monthly payments, rather
than by an increase in the amount of monthly payments, what would you have done? Would

you have:
BOUGHT SAME HOUSE ]
BOUGHT CHEAPER HOUSE L]
NOT BOUGHT HOUSE AT THAT TIME |
OTHER (SPECIFY) ]

(h) Looking again at easing of restrictions, if the lower interest rate on your first mortgage had
been offset by a decrease in the number of monthly payments rather than by a decrease in the
amount of monthly payments, would you have:

BOUGHT SAME HOUSE Wl
BOUGHT MORE EXPENSIVE HOUSE 0
OTHER (SPECIFY) ]

INTERYIEWER: RECORD HERE RESPONDENTS’ ATTITUDES AND COMMENTS ON THIS
QUESTION.

ASK OF ALL HOUSEHOLDS

141

26.(a) At anytime since JUNE 1957, have you seriously considered, that is, gone as far as discussing

first mortgages, mortgage rates, taxes, down-payments etc. with the seller or agent, buying a
house and postponed the purchase?

YES [ ] No [

IF ‘‘YES’’, ASK QUESTIONS 26(b) AND (c). IF ‘““NO”’, GO TO
QUESTION 27.

(b) When was this?
YEAR MONTH

(¢) Why did you decide to postpone this purchase at this particular time? (PROBE)

IF FINANCE NOT YENTIONED OR MENTIONED BUT NOT EXPLAINED

(d) Did you have any difficulties arranging financing? What? Why?
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SUMMER HOMES

27.(a) Does your family own a summer home or any other residence or property which it regularly
occupies for a part of the year?

YES [ ] NO []
IF ““YES”, ASK QUESTION 27(b) O THERWISE GO TO
QUESTION 28.

(b) What properties are these? Please describe them — that is, summer cottage, ski lodge, etc.

LIST ON PAGE BELOW, AND FOR EACH ONE MENTIONED ASK
QUESTIONS 27(c) - 27(e)

(c) When did you acquire them?
(d) What is your estimate of its present market value?

(e) Do you, or members of your family, owe any money arising from the acquisition of these
properties?

FOR EACH PROPERTY ON WHICH MGNEY IS OWED, ASK
QUESTIONS 27(f) — 27(h)

(f) To whom is this money owed?
(g) How much is owed?

(h) What is the form of the loan — that is, is it a first mortgage, a second mortgage, a note or
something else?
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SUMMER HOMES AND OTHER PROPERTIES

ASK OF EVERYONE WHO SAID ‘““YES’’ TO QUESTION 27(a).

28.(a) Have you made any major repairs, replacements or improvements to this/these summer homes; other
residence or properties during this past five years — that is, anything costing $100. or more?

YES [] NO [

IF ‘‘NO’’, GO TO QUESTION 29. IF ““YES”’, ASK QUESTIONS
28(b) — 28(e) AND RECORD ANSWERS BELOVW.

(b) (SHOW CARD #4) What type of repairs, replacements or improvements did you make? Was it any of
these or something else?

(c) When was this done?
(d) And what was the cost of this?

(e) And what made you choose to (MENTION EACH IMPROVEMENT OR
REPAIR MADE) at this particular time?

SECTION II REPAIRS, IMPROVEMENTS TO SUMMER HOMES AND OTHER PROPERTIES
Q. 28(b) Q. 28(c) Q. 28(d) Q 28(c)
TYPE OF REPAIRS COST OF REPAIRS, REASONS FOR REPAIRS,
REPLACEMENTS WHEN DONE REPLACEMENTS REPLACEMENTS,
OR IMPROVEMENTS YEAR MONTH IMPROVEMENTS IMPROVEMENTS
$
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REAL ESTATE

29.(a) What kinds of real estate does your family now own, other than your own home or summer home?
Exclude any building in which you own or operate a business yourself.

NONE ]

IF “NONE’’, CHECK ABOVE AND GO TO QUESTION 30. OTHER-
WISE, LIST TYPE OF REAL ESTATE ON PAGE BELOW AND
ASK QUESTIONS 29(b) — 29(d).

(b) Who in the family owns this real estate?
(c) What is your estimate of its present market value?

(d) Do you or members of your family owe any money arising from the acquisition of these
properties?

FOR EACH PROPERTY ON WHICH MONEY IS OWED, ASK
QUESTIONS 29(e) — 29(g), OTHERWISE GO TO QUESTION
29(h).

(e) To whom is this money owed?
(f) How much money is owed?

(@ What is the form of the loan — that is, is it a first mortgage, a second mortgage, a note, or
something else?

(h) When was this real estate acquired?

FOR EACH ACQUISITION OF REAL ESTATE SINCE JUNE 1957,
ASK QUESTION 29(i).

(i) What were your major reasons for acquiring this real estate at this particular time?
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30.(a) Did you or members of your family owe money on residences, summer homes, or other real
estate, that you do not now own at the end of 19612 And at the end of 1960?

RECORD BELOW AND FOR EACH YEAR IN WHICH MONEY
OWED ASK QUESTIONS 30(b) AND 30(c).

(b) What was the amount of the monthly payments?

(c) How many payments were left to be made at the end of - ? (YEAR)
Q. 30(a) Q. 30(b) " Q. 30(c) ;
QUTSTANDING LOAN AMOUNT OF PAYMENT NUMBER OF PAYMENTS LEFT
Dec. 31, 1961 [ ] $
Dec. 30, 1960 [ ] $

ROYAL COMMISSION STUDY
SECTION 1l

OTHER DEBT

NON-INSTALMENT CREDIT

1. Do you, or do any other members of your family have charge accounts with___________ (READ
THE FOLLOWING LIST AND CHECK APPROPRIATELY)

YES NO

GASOLINE COMPANIES Il O
RETAIL STORES O O
SERVICE STATIONS ] O
DEPARTMENT STORES O ]
FUEL DEALERS Il O
OTHERS (SPECIFY) O ]

2.(a) During 1961 did you have a loan from a chartered bank, other than those we have already
discussed?

YES [ ] NO []

IF “YES’’ TO QUESTION 2(a) ASK QUESTION 2(b), AND RECORD
ANSWER IN APPROPRIATE COLUMN ON PAGE BELOW. OTHER-
WISE GO TO QUESTION 4(a).
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(b) By which of these methods did you secure a bank loan? Was it by (READ
EACH MEANS LISTED ON PAGE BELOW).

FOR EACH METHOD RESPONDENT USED ASK QUESTIONS 2(c) —
2(k) AND RECORD IN APPROPRIATE COLUMN ON PAGE BELOW.

(c) When was the last time during 1961 that you secured a loan by this method?
(d) And what was the purpose of this loan?

(e) What was the amount of this loan?

(f) What was the length of this loan?

() What was the rate of interest?

(h) How often are/were payments made?

(i) How much is/was each payment?

(j) What is the amount outstanding now?

(k) How many payments are still left to be made?
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3.(a) Have you had any loans, other than those we have just discussed, from a chartered bank in the
past five years — that is, since JUNE 19577

YES [] NO ]

IF ““YES”’, ASK QUESTION 3(b). IF ‘“NQ’’, GO TO QUESTION 4.

(b) For what purpose(s) did you secure this loan? (LIST BELOW)

FOR EACH PURPOSE ASK QUESTIONS 3(c) AND 3(d).

(c) Can you tell me roughly the amount of this loan? (ENTER BELOW)
(d) And when did you have this loan — that is, over what period ?

Q. 3(b) Q. 3(c) Q. 3(d)
PURPOSE AMOUNT PERIOD OF LOAN
MONTH YEAR MONTH YEAR
1 from _to
2 from to
3 , from to
4 : from to
5 from to
6 from to
4.(a) Have you sought a loan from a chartered bank at any time since JUNE 1957, and been refused?

{f “Yes'’, Ask: _
(b) What were the reasons given by the bank?

5.(a) During 1961 did you have a loan from any of the following, (READ LIST ON PAGE BELOW)

YES [] NO [}

FOR EACH LOAN ACQUIRED ASK QUESTIONS 5(b) — 5(j) AND
| RECORD IN APPROPRIATE COLUMN ON PAGE BELOY
OTHERWISE GO TO QUESTION 6(a).

(b) When was the last time during 1961 that you secured a loan by this method?
(c) And what was the purpose of this loan? '

(d) What was the amount of this loan?

(e) What was the length of this loan?

(f) What was the rate of interest? ]

(@) How often are/were these payments made?

(h) How much is/was each payment? -

(i) How much is outstanding now?

(§) How many payments are still left to be made?
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6.(a) Have you had any loans of this kind, other than those we have just discussed, during the past

five years — that is, since JUNE 1957?

YES [] No []

ROYAL COMMISSION ON BANKING AND FINANCE

IF ‘“YES”’, ASK QUESTION 6(b). IF ‘“NO’’, GO TO QUESTION 7.

(b) For what purpose(s) did you secure this loan(s)? (LIST BELOW)

FOR EACH PURPOSE ASK QUESTIONS 6(c) AND 6(d).

(c) Can you tell me roughly the amount of this loan? (ENTER BELOW)
(d) And when did you have this loan — that is, over what period?

Q. 6(b) Q. 6(c) Q. 6(d)
PERIOD OF LOAN
PURPOSE AMOUNT MONTH YEAR
$ from to
$ from to
$ from to
$ from to
$ from to
$ from to

7.(a) During 1961 did you have any other type debt, that we have not talked about so far — that is,
owing to ? (READ LIST ON FOLLOWING PAGE) Any others? (SPECIFY)

FOR EACH DEBT MENTIONED ASK QUESTIONS 7(b) — 7(k) AND
RECORD ANSWERS IN APPROPRIATE COLUMNS ON PAGE
BELQW, OTHERWISE GO TO QUESTION 8.

(b) When was this debt incurred?

(c) For what reason was this debt incurred?

(d) What was the amount of this debt?

(e) How long did it take you to pay this debt off?
(f) What was the rate of interest?

() How often are/were the payments made?

(h) What is/was the amount of each payment?

(i) How much is outstanding now?

(j) How many payrhents are there left to be made?
(k) I's any part of this debt a business debt?
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8.(a) Other than those we have been discussing, have you had any other debts of this kind during the
past five years — that is, since JUNE 1957?

YES [ ] NO ]

IF “YES”, ASK QUESTIONS 8(b) — 8(e) AND RECORD
ANSWERS IN APPROPRIATE COLUMNS BELOW. IF ““NO”,
GO TO SECTION IV,

(b) For what reason was this debt incurred?

(c) Can you tell me roughly the amount of this debt?

(d) And when did you have this debt — that is, over what period?
(e) Was any part of this a business debt?

Q. 8(b) Q. 8(c) Q. 8(d) Q. 8(e)
PARTIAL
TERM OF DEBT BUSINESS DEBT
PURPOSE AMOUNT MONTH YEAR  MONTH YEAR YES _NO
1 $ from to o O
(!
2 $ from to O

ROYAL COMMISSION STUDY
SECTION IV

INCOME

1.  What happened to your family income, before income taxes, in the year 1961 as compared with the
year 19607 Was it higher, lower, or about the same?

HIGHER [ LOWER [ | ABOUT THE SAME [ ]

2. Do you expect your family income, before income taxes, in 1962 to be higher, lower or about the
same, as in 1961? '

HIGHER [} LOWER [ ] ABOUT THE SAME []

3.(a) During the 12 month period ending DECEMBER 31, 1961, how much was your total annual family
income, before income taxes, from all sources?

TOTAL ANNUAL FAMILY INCOME FOR 1961 §
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(b) Now, would you please break the total annual income down into the following categories?

CATEGORIES
Wages and salaries

Net income from business
or professional other than
wages and salaries

Investment Income
i) Dividends

ii) Bank Interest and
Bond Interest

iii) Mortgage Interest

Government payment (family
allowance, unemployment
insurance, old age pension,
etc.)

Other money income
(retirement pensions,

rents, income from roomers,
boarders, etc.)

Other money received
(inheritance, gifts,
capital gains and bonuses
not elsewhere included)

INHERITANCES OR GIFTS

OTHER FAMILY

MEMBERS

TOTAL

155

HEAD OF
HOUSEHOLD WIFE
$ $
$ $
$ $
$ $
$ $
$ $
$ $
$ $

4.(a) Were any of your family’s savings originally received through an inheritance or gjft?

YES []

NO [

IF ““YES”’, ASK QUESTION 4(b). IF ““NO’’, GO TO SECTION V.

(b) When was this inheritance(s) and/or gift(s) received? And what was the amount received in each

inheritance or gift?

YEAR

MONTH

AMOUNT
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ROYAL COMMISSION STUDY
SECTION V

FAMILY BUSINESS INTERESTS
1.(a) Ate you, or is any member of your family, in business for yourself, or in partnership with persons
outside the family, in any of the following ways? (READ LIST OF POSSIBLE BUSINESSES

ON PAGE BELOW)

FOR EACH TYFE OF BUSINESS INTEREST ASK QUESTIONS 1(b) -
1(k), OTHERWISE, GO TO SECTION VI.

(b) What type of profession/business is this?

(c) Who in the family is concemed in this business?
(d) Is this business wholly owned by your family, or is it owned with someone else outside the family?

If Partially Owned, Ask Question 1(e).
(e) What proportion of this business does your family own?

(f) Are books kept for this business?

() What proportion of your total annual income in 1961 came from this source?

(h) What is your annual new investment in the business, taking into account loans, new share
acquisitions, and retained earnings?

(i) What would you say is the market value of your investment in this business - that is, your
assets including goodwill, less any liabilities to outside parties relating to the business?

(j) Is this your own evaluation, or that of an outside auditor?

IF BUSINESS ACQUIRED SINCE JULY 1ST, 1957 ASK QUESTION
1(k), OTHERWISE GO TO SECTION VI.

(k) People have many varied reasons for buying businesses. Can you tell us what your own
ying
particular reasons were for acquiring this business or interest is the business when you did?

(PROBE)
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