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Merchandise Trade  Figure 1 

In 2010, Canada’s bilateral merchandise trade with 
Switzerland totalled $4.4 billion, consisting of 
$1.5 billion in Canadian exports to, and $2.9 billion 
in imports from, Switzerland. 

Switzerland was Canada’s 17th largest export 
destination worldwide in 2010. It was also 
Canada’s 14th largest source of imports in the 
world in that year. 

The value of Canada–Switzerland trade as a share 
of the value of Canada’s total trade has increased 
over time. In 1995, Switzerland accounted for 0.2% 
of the value of Canada’s exports worldwide and 
0.4% of the value of global imports. In 2010, these 
shares were 0.4% and 0.7% respectively. 

Over the 2005 to 2010 period, the value of 
Canada’s exports to Switzerland increased at an 
average annual rate of 7.6%, compared to a 
1.8% decrease worldwide. Growth in the value of 
Canada’s imports from the country over the period 
averaged 6.6% annually, significantly higher than 
the worldwide rate of 1.2%. 

At the provincial level, Ontario was the largest 
exporter to Switzerland in 2010, with exports 
totalling $1.1 billion. Quebec was the next largest, 
with exports valued at $301.3 million in that year. 

Alberta, Ontario and Quebec were the only 
provinces to have growth in the value of their 
exports to Switzerland between 2005 and 2010; 
the value of their exports grew at average annual 
rates of 16%, 10% and 3% respectively. 
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Products  Figure 4 

In 2010, 61% of the value of Canada’s exports to 
Switzerland was in manufactured goods, while 
resource-based goods represented the remaining 
39%. This composition is relatively similar to that of 
2005, when manufactured goods and 
resource-based goods accounted for 66% and 
34% respectively of the value of Canada’s exports 
to the country. 

Canada’s highest-valued exports to Switzerland in 
2010 were precious metals, jewellery and coins, 
valued at $733.5 million; aircraft and parts, at 
$187.7 million; pharmaceuticals, at $132.7 million; 
and machinery and equipment, at $100.2 million. 
Between 2005 and 2010, the value of Canadian 
exports of precious metals, jewellery and coins as 
well as of aircraft and parts to Switzerland 
increased by 139% and 498% respectively. 

In 2010, 97% of the value of Canada’s imports 
from Switzerland was in manufactured goods and 
3% was in resource-based goods, a composition 
that was similar to that of 2005, when 
manufactured goods comprised nearly 100% of the 
value of Canadian imports from the country and 
resource-based goods represented less than 1%. 

Canada’s highest-valued imports from Switzerland 
in 2010 were pharmaceutical products, valued 
at $896.2 million; organic chemicals, at 
$679.5 million; specialized instruments, at 
$232.2 million; and machinery and equipment, at 
$203.2 million. The value of all major categories of 
Canada’s imports from Switzerland increased over 
the 2005 to 2010 period, with the exception of 
machinery and equipment. The value of imports of 
pharmaceuticals and organic chemicals increased 
by 64% and 56% respectively. 

In 2010, Canada’s trade with Switzerland was 
essentially balanced in most categories, including 
agriculture and food, clothing and textiles, and 
transportation equipment. Canada had a significant 
trade surplus in the metals, mines and energy 
category. Canada has consistently had a trade 
deficit with Switzerland in the machinery and 
equipment as well as other manufactured goods 
categories. 
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Services and Investment  Figure 7 

Canada’s services exports to Switzerland totalled 
$1.9 billion in 2009, the most recent year for which 
data are available, while services imports were 
valued at $2.1 billion. 

The value of Canada’s services exports to 
Switzerland grew by 11% from 2008 to 2009. This 
growth was predominantly in the commercial 
services category, which accounted for 84% of the 
value of Canada’s services exports to the country 
in that year. In 2009, exports of commercial 
services, travel services, and transportation and 
government services to Switzerland were valued at 
$1.6 billion, $194.0 million and $120.0 million 
respectively. 

The value of Canada’s services imports from 
Switzerland grew by 6% from 2008 to 2009, with 
this growth predominantly in the commercial 
services category. From 2008 to 2009, the value of 
Canada’s imports of both travel services and 
transportation and government services from the 
country declined. In 2009, imports of commercial 
services, travel services, and transportation and 
government services from Switzerland were valued 
at $1.9 billion, $118.0 million and $92.0 million 
respectively. 

In 2009, Canada had relatively small trade 
surpluses with Switzerland in travel services and in 
transportation and government services. It had a 
trade deficit with the country in commercial 
services in that year. 

Switzerland was the fourth largest source of direct 
investment in Canada in 2010, when the stock of 
Swiss direct investment in Canada totalled 
$20.4 billion. 

The stock of Canadian investment in Switzerland is 
small relative to Swiss direct investment in 
Canada. In 2010, the stock of Canadian 
investment in Switzerland was $6.8 billion, making 
it Canada’s 16th largest destination for direct 
investment abroad. 
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